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�Ä�Ä�Ä�Ä    �â�â�â�â  

 

��G!6uAÈ�â�:�,?U,X,Â,X�™��	å�@�ë�¤�o�Ý�G�� õ	¥> ,X1T?U�™�‰ �È�J�á�Ù�ÀG!6uAÈ�â�:�<�[

,X	ØF¼�Ú�Y�•�ÄG!6uAÈ�â�:�<�[	à�Ê ,OEQ�b �Þ#KA•�� �x �ç ��5%0­�Ähttp://www.sse.com.cn)�Ä�iC�5Ù�ü

�.�ÎAxC��‡�n���! �È�h�¨4šKÙAÏG!6uAÈ�â�:�<�[ �È�J�¹�J�0���iC��‡�n,X�q�B �Ä 

�iC�5Ù8¹�Í��G!6uAÈ�â�:	ž�J�,?U�,�ü�Ï�)+eKÂ �È�h
|A¶7¾�Å,X6u/<4£4~�Ž�Ã�_�Ü �Ã�ç�î�îAu

�Ü�ê�J�ª�ç�îNRKÂ �Ä 

	¥> �Ž:7�_�î�Æ�M�š��G!6uAÈ�â�:	ž�J�,?U �È�<�':7�_�SAÎ�J���á�,�ü<.��A„EQ �ÃAÃ�Ð�ûL�EÄ

�êG¡�ûF+$ã�È�J�ÍG!6uAÈ�â�:	ž�J�,?U,ó�r�û �Ã�š.B�û �Ã�`�H�û�S�™�þ�ÿ
`E²�ú,X"©�_B÷�Ï �Ä 

�@	ÌBóB÷�Ž
`��1u�îAu�¹�0,XBóB÷�Ž �Ã�îAu���XBóB÷�Ž�±A•G!6uAÈ�â�:	ž�J�,?U��Bö�u�îAu�y


�,ó�r �Ã�`�H �Ä 

���ÑA•,¥�î �Ã�J�ª���pF¼K¼�Í�� õ	¥> ���.,X�Ï�)�‡�n�ê�ã?• �È
��á><�â�J�Í	¥> �Ž6u/<,X�Ë

���ê5Ù�iC��Ž,X�
,ž�0�Î�rBü�û�ø�•�ê5Ù�±A• �Ä�Ï�)�â��,Ì	¡,X�Ä�â
��2<.���á�rL�EÄ �Ä 
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1��Ô8V��(M�ÿ�¤/�
`(M�ÿN¢L=�¤/� ��

 

(M�ÿ�¤/�  

���@	Ì���Ô�Š(M�ÿL$�n,X�{6u�@	Ì �È4£9ù8×�È�™L$�bEîE›6(EîBVI �@	Ì�Õ�Ý6(Eî4v1M�@	Ì,X6u

�� �È5à�á,È�y4£9ù�Ï�)�J�ª�î �u �Ä���@	Ì�Í6(Eî4v1M�@	Ì �Ã6(EîE¤9ù�r�' �Ä6(EîE¤9ù�@	Ì�Ã6(Eî�„

�ê4~
`6(Eî�„�ê+ ,X	Ü/Ä �Å�¹�Ý�rBü�{�
�� �È�
,ž�9$d�b6(Eî4v1M�@	Ì �Ä 

��6(EîE¤9ù�r�'4£9ù CDMA �î�u��,Â,X �È6(EîE¤9ù�r�' �Ä�êEîE›���@	Ì �Å�â6(Eî�„�Ê0N �Ã6(Eî

Lš�¶1RAv�ÉCDMA /³C�	#A‚ �Ê�È/³C� �ó L$���Ô�H �È�J	Ã�Ý6(EîE¤9ù�r�',XEÝ�½�Ú�ÿEä�H�Ê�ó�Ô�H �Ä 

 

(M�ÿN¢L=�¤/�  

���@	Ì�¤Gf�iC�5ÙAx,óKÙAÏG!6uAÈ�â�:1��¯0´ �� N¢L=�´2ô���È�J(M�ÿ"¼�ã�¹�ß�Y�• �Ö 

1�Ã�â+	�µ> �î,¥1u,Ì�G,XN¢L=�â+	�µ> �î,¥1u,Ì�G,XN¢L=�â+	�µ> �î,¥1u,Ì�G,XN¢L=�â+	�µ> �î,¥1u,Ì�G,XN¢L= �Ä�Ä�Ä�Ä�Ù�À�Ä1�Å���p��1uF¼K¼	Ã6ÑNU	¥�„,X/Ï�|Eî�µ�î�u4£9ùAŒ	ÃA•,X

N¢L=�×�Ä2�Å+	�µC�C
 �Ã5%KÈ4§1k�Û�š�Ã+	�µC�$d�S*üC
�¹	ž+	�µC�C
1u�
1���1*A×�H,XN¢L= �×�Ä3�Å

�â+	�µ�BF!�á�u���u,Ì�G,XN¢L= �×�Ä4�Å�â�f6(�fEî,Ì�G,XN¢L= �Ä 

2�Ã/Ï�|Eî�µ�Ö
�,XN¢L=/Ï�|Eî�µ�Ö
�,XN¢L=/Ï�|Eî�µ�Ö
�,XN¢L=/Ï�|Eî�µ�Ö
�,XN¢L= �d�d�d�d Lc-�/Ï�|E¤9ù����KÈ,X0²�]�t�; �Ã�Î�nEî�µE¤9ù�� �� �ã&IEî �� �î�u,X	¥

�)�¹	ž+	�µ�Ö
�,XEä!9���Ô �È/Ï�|Eî�µ�Ö
�,X0²�]���z�ÚE¯�Ô!9�t�; �ÈE­�ÚEô�ä6(EîE¤9ù�r�'

�Ö
��ÑNq,X�rKSEó�z��4ç �È*ü��/•5%)[
��Þ	�C_�“ �È9‹�k*ü��,X�ä���t�û �È�¢5à�Í6(EîE¤9ù�r

�',X�î�u4£9ù	žBö�u(Š�‰Eô�ä�á�ý�E
¡ �Ä 

3�Ã�â�â�â�â CDMA �î�u,Ì�G,XN¢L=�î�u,Ì�G,XN¢L=�î�u,Ì�G,XN¢L=�î�u,Ì�G,XN¢L= �Ä�Ä�Ä�Ä�Ù�À�Ä1�ÅCDMA �Ö
��Ý�YE¯�Ô!9�§�) �Ä�V�p*ü��	¥�)�™�‰E’�á��

NX�ó�È�Ú�E
¡���@	Ì,X,œ�ý"��G �×�Ä2�Å	à�Ê4£9ù GSM 
` CDMA �î�u#]	ž,X4£9ùN¢L= �×�Ä3�ÅCDMA

5%4°+�6(EîLš�¶�ÎA’ �Ã6(EîE¤9ù�r�'/³C�4£9ù���{*ó,X�G6(�x�ç#]	ž,X1u)ÚN¢L= �×�Ä4�Å�ÉCDMA

/³C�	#A‚ �Ê?˜�n/³C��óL$���Ô�H �È/³C��óL$4§�3�Ê �È6(EîE¤9ù�r�' �,�ü4Á 4z,XN¢L=�×�Ä5�Å�âEæ

�Ê CDMA *ü��9‹	ª�ä��,Ì�G,XN¢L= �Ä�´ CDMA �™�±*ü���ü�y	«�á�u�!�´ LÔNX�,�Ô�nG¥NqA±C


!��ê�•G¥ �È�V�p�þ�9�Ý�þ�ÿ�™�±*ü ���ü	Ü	à�ó�Y�á�9> 	Ü	à �È�è���@	ÌEÑ!��þ�p �ÈE­�Ú4­�@	Ì

�ú�9
# Bú�3�� �È�èEæ�Ê,X�þ��JÔ,X �&�'�0�$*ü��9‹	ª�ä���-Nq�h0Ÿ	G�†JÔ �ÈE­�Ú4­���@	Ì,X4£9ù�î

4½�ú�9�á�ý�E
¡ �Ä 

4�Ã6(EîLš�¶�Í���@	Ì,X4±�Í�{6u�ú�9,XN¢L=6(EîLš�¶�Í���@	Ì,X4±�Í�{6u�ú�9,XN¢L=6(EîLš�¶�Í���@	Ì,X4±�Í�{6u�ú�9,XN¢L=6(EîLš�¶�Í���@	Ì,X4±�Í�{6u�ú�9,XN¢L= �Ä�Ä�Ä�Ä6(EîLš�¶	ž�J�{�
,X6(Eî�H�î �Ã6(Eî�Ï
P �Ã6(EîE¯

�Î	·
`�ë�€ 6(Eî�H�î	ÜAu�¹�Ý���@	Ì 74.6149�Á,X6u�Ñ�È6(EîLš�¶�0���{6u6u�ð	Ã�{�
���@	Ì,X

4£9ù�‡1*�ÈE­�o4£9ù�‡1*	Ã6Ñ�â�å �D6u�ð,X�ý,ž	¥*ó�†0U �Ä 

5�Ã���@	Ì)„G¥�Ú4v,X�9$d��6(Eî4v1M�@	Ì,X)„G¥�Ú4v���@	Ì)„G¥�Ú4v,X�9$d��6(Eî4v1M�@	Ì,X)„G¥�Ú4v���@	Ì)„G¥�Ú4v,X�9$d��6(Eî4v1M�@	Ì,X)„G¥�Ú4v���@	Ì)„G¥�Ú4v,X�9$d��6(Eî4v1M�@	Ì,X)„G¥�Ú4v �Ä�Ä�Ä�Ä���@	Ì���Ô�Š�{6u�@	Ì �È���@	Ì)„G¥�Ú4v

,X�9$d��6(Eî4v1M�@	Ì,X)„G¥�Ú4v �È6(Eî4v1M�@	Ì)„G¥�Ú4v,X�K�'�ÊKÈ
`�ÚG!�•��LÔ4£6(Eî4v1M

�@	Ì6u�ð�û�î�M�š �Ä 
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 1��`8V ���� õ	¥> �V�‰ ��

 

6u/</¡2O  �Ž!å�Õ�BEî6u �ÄA 6u�Å 

G!6u1T/Ä	ž �·-Õ  6(EîG!6u�È700050 

!£6uM6��  1.00 ��  

	¥> 6u�D �È	4	¥> 	â��6u��,X!¨�_  15 �“6u �È	4	¥> 	â��6u�� 7.08% 

	¥> �Ë��  3.00 ��  

�Ö,œ)[  18.8 �á �Ä�¹ 2003 �H�õ�³ !£6u�
,ž 0.16 ��Au1k �Å 

	¥> �!!£6u�”C��{  1.99 �� /6u�Ä�þ7Ç 2003 �H 12 �Ü 31 �¹ �Å 

	¥> 	â!£6u�”C��{  2.06 ��  

�Ö�”)[ �Ä	¥> �Ë /	¥> 	â !£6u�”C��{ �Å 1.46 �á  

	¥> �•�ã  	å 5Õ6u�ðG!6u 

	¥> �ÍB5  
�� õG!��6u��,OA„�¹�
�Ö	â,OA„�ü�`,X�@	Ì�<�' /��î�@�ë6u

6u�ð 

�� õ	¥> 6u�Ñ,X�Þ�Ö#�Eî  	¥> 	â �È���@	Ì�Ú�â�Þ#KA•���x�ç��	#�����¿�]�f9‹G!6u6u�Ñ

�Þ�Ö 

�SJÔ�•�ã  �SJÔ�¶�-Nq�ÙJÔ�•�ã  

�� õ	¥> NXAu�r�
�³6uC�G¥  45 �“��  

	¥> C
*ü�V1k  8,530 �Û��  

6u��,OA„�¹
`L8�� 
Î�š �¹  7 �Ü 6 �¹     6u��,OA„�¹  

7 �Ü 7 �¹     L8�� 
Î�š �¹  

�0( �ÊKÈ  6 �Ü 29 �¹     G!6uAÈ�â�: �Þ,O�¹ �Ä�0( �Ô�ã�Ê �Å 

G!6u5�!�CK!6�¹  7 �Ü 7 �¹ �É7 �Ü 20 �¹     
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1��Ý8V 	¥> �Ž
Î���™�‰ ��

 

�Ô�Ã�� 	¥> �Ž
Î��C��m  

"¼�`���[	á/Ä  ���Ñ6(	ÜEî�µ6u�Ñ�ÝL$�@	Ì  

���[	á/Ä4ý�m  ���Ñ6(Eî  

"¼�`8Å�[	á/Ä  China United Telecommunications Corporation Limited 

"©�n�·><�Ž  )_�Î�m  

�ä0Ÿ�¹ �ó  2001 �H 12 �Ü 31 �¹  

�#��	ž�JF‚��4ê-Õ  �Þ#K�Ö�ê4~�ûF' 88 	ËG¥8Ö�û	z40 �P�È200121 

+	A± 021-5047 7288 

�ô,ó  021-5047 1778 

�f6(5%5%
�  http://www.chinaunicom-a.com 

+	�$�µ1… ir@chinaunicom-a.com 

 

�` �Ã�� �Ý�G6u��,X�™�‰ 

�Ä�Ô�Å�� õ	¥> �! 	â,X6u��4§�X  

6u�Ñ2O�ÿ6u�Ñ2O�ÿ6u�Ñ2O�ÿ6u�Ñ2O�ÿ G!6u�!G!6u�!G!6u�!G!6u�!  G!6u	âG!6u	âG!6u	âG!6u	â 

 6u�D�Ä�Û6u�Å !¨�_  6u�D�Ä�Û6u�Å !¨�_  

�Ô�Ã�þ�Þ�Ö#�Eî6u�Ñ  1,469,659.6 74.6149% 1,469,659.6 69.3347% 

1�Ã	¥CK�Ž6u�Ñ     

�J�� �Ö 

�Ñ�Š�Õ�Ý6u�Ñ �É �É �É �É 

�W�Y"©�Ž�Õ�Ý6u�Ñ     

  �É 6(EîLš�¶  1,469,399.6 74.6017% 1,469,399.6 69.3224% 

  �É 6(Eî�Ï
P  65.0 0.0033% 65.0 0.0031% 

  �É 6(Eî�H�î  65.0 0.0033% 65.0 0.0031% 

  �É �ë�€6(Eî�H�î  65.0 0.0033% 65.0 0.0031% 
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  �É 6(EîE¯�Î	·  65.0 0.0033% 65.0 0.0031% 

�` �Ã�Æ�Þ�Ö#�Eî6u�Ñ     

/��î�@�ë6u  500,000.0 25.3851% 650,000.0 30.6653% 

	ÜAu 1,969,659.6 100% 2,119,659.6 100% 

�Ä�` �Å	¥> �Ž,X�{6u6u�ð
`��?U6u�ð��KÈ,X�G6(�G2Ï  

���@	Ì�{6u6u�ð��6(EîLš�¶ �È)„�Õ�Ý���@	Ì 74.6017%,X6u�� �Ä�J�ª6u�ð�Ù�À6(Eî�H�î �Ã6(EîE¯

�Î	· �Ã6(Eî�Ï
P 
`�ë�€6(Eî�H�î �È	Ø6u�ð�Ú�ÿ�Õ�Ý���@	Ì 0.0033%,X6u�� �Ä6(Eî�H�î"¼�`C����� 3,000

�Û�� �È�J��6(EîLš�¶�Õ6u 95%�È6(EîE¯�Î	·�Õ6u 5%�Ä6(EîE¯�Î	·"¼�`C����� 5,000 �Û�� �È�J��6(Eî

Lš�¶�Õ6u 95%�È6(Eî�H�î�Õ6u 3%�È���Ñ�T��E¯�Î	·���@	Ì�Õ6u 2%�Ä6(Eî�Ï
P"¼�`C����� 3,000 �Û

�� �È�J��6(EîLš�¶�Õ6u 99%�È�ë�€�Ñ�]+	!è���@	Ì�Õ6u 1%�Ä�ë�€6(Eî�H�î"¼�`C����� 300 �Û�� �È

�J��6(EîLš�¶�Õ6u 90%�È6(EîE¯�Î	·�Õ6u 10%�Ä 

 

�Ý�Ã�� 	¥> �Ž��?U�î�u�™�‰  

�Ä�Ô�Å	¥> �Ž��9ù�î�u  

���@	Ì�Í6(Eî4v1M�@	Ì �Ã6(EîE¤9ù�r �'�¹�Ý�rBü�{�
�� �È6(EîE¤9ù�r�'4£9ù GSM 
` CDMA /Ï

�|Eî�µ �Ã�ÑL��Ñ�YKSEèEî�µ�Ã�D�BEî�µ
`�f6(5%	ž�Ï
P1�4Ð	Ü+	�µ�î�u �Ä 

�Ä�` �Å> �î0²�]�™�‰	ž	¥> �Ž�ü> �î��,X
��!  

,Â�! �È�å�Ñ,X+	�µ�Ö
��Æ4£�6�ä���Ñ+	�µ �Ã6(EîLš�¶ �Ã���Ñ/Ï�| �Ã���Ñ5%Eî �Ã���Ñ	?�ó
`���Ñ

J•Eî 6 �Š
Î.�+	�µ�î�uE¤9ù���¹	ž�<�Ñ�D	��Š�r���î�uE¤9ù���E	à0²�],X��M6 �Ä 

1�Ã/Ï�|Eî�µ  

�å�Ñ�¹�Ý/Ï�|Eî�µ�î�u4£9ùAŒ	Ã,X�@	Ì�Ý���Ñ/Ï�|
`6(EîLš�¶ �Ä�þ7Ç 2004 �H 3 �Ü 31 �¹ �È6(Eî

E¤9ù�r�',X/Ï�|+	A±*ü��E’ 9,728.6 �Û�� �Ä�Ù�À 2,162.0 �Û CDMA *ü�� �Å�È�ü�¤�o/Ï�|Eî�µ�á�u,X 30

,Õ,X�Ö
��ÑNq�� 33.9%�Ä 

2�Ã�ÑL��Ñ�YKSEèEî�µ 

�å�Ñ�¹�Ý PSTN KSEè+	A±�î�u4£9ùAŒ	Ã,X�@	Ì�Ý���Ñ+	�µ �Ã6(EîLš�¶ �Ã���Ñ5%Eî
`���ÑJ•Eî�E

4 �Š�Ä6(EîE¤9ù�r�'�b 2000 �H 4 �Ü!7�ã�|�Î PSTN KSEè+	A±�î�u�È2003 �H6(EîE¤9ù�r�' PSTN KSEè

+	A±3�Au	•A±EîA±�ÊKS�� 84.4 �“�ÚJs �È�Ö
��ÑNq�� 14.3%�È2004 �H 1-3 �ÜKSEè+	A±3�Au	•A±EîA±�Ê

KS�� 22.8 �“�ÚJs �Ä 

�å�Ñ�¹�Ý IP +	A±�î�u4£9ùAŒ	Ã,X�@	Ì�Ý���Ñ+	�µ �Ã6(EîLš�¶ �Ã���Ñ5%Eî �Ã���ÑJ•Eî �Ã���Ñ/Ï�|


`���Ñ	?�ó�E 6 �Š�ÄLc-� IP +	A±C�C
,¥1u,X���Ô �ÈA¹NZ
³,X0²�]�È��%”&œ �Ä2003 �H6(EîE¤9ù�r�'

IP +	A±3�Au	•A±EîA±�ÊKS�� 113.9 �“�ÚJs �È�Ö
��ÑNq�� 13.8%�È2004 �H 1-3 �Ü IP +	A±3�Au	•A±EîA±

�ÊKS�� 30.7 �“�ÚJs �Ä 
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3�Ã�D�BEî�µ
`�f6(5%  

�å�Ñ�¹�Ý
Î.��D�B�î�u4£9ùAŒ	Ã,X�@	Ì�Ý���Ñ+	�µ �Ã6(EîLš�¶ �Ã���Ñ5%Eî �Ã���ÑJ•Eî
`���Ñ	?

�ó�E 5 �Š�Ä 

�å�Ñ�Ý���Ñ+	�µ �Ã6(EîLš�¶ �Ã���Ñ5%Eî �Ã���ÑJ•Eî �Ã���Ñ/Ï�|
`���Ñ	?�ó�E 6 �Š4£9ù�ûP|�FE¤

9ù���¹	ž,R�-�Š�Æ9‹�kC¼,Õ ISP4£9ùAŒ	Ã,XM2P|�FE¤9ù���Ä6(EîE¤9ù�r�'�b 2000 �H 7 �Ü!7�ã�|�Î�f

6(5%�î�u �È�þ7Ç 2004 �H 3 �Ü 31 �¹ �È6(EîE¤9ù�r�'�f6(5%�¼	Ë�y�9*ü��E’ 1,277.1 �Û�� �È�ç4“�y�9*ü

��E’ 4.9 �Û�� �È�f6(5%*ü��,X�Ö
��ÑNq�� 23.5%�Ä 

4�Ã�Ï
P  

2003 �H���@	Ì�Æ�Ú�Ñ�µ�Ï
P,X�<F¼6u���Î��4­6(EîLš�¶ �ÈA¹�x�ç7¾ 2003 �H 12 �Ü 31 �¹CK*ó�� �Ä 

 

�¯ �Ã�� 	¥> �Ž�î�u	ž*ó�{4£9ù�Ý�G,XC��{���2�™�‰  

�Ä�Ô�Å��?U�Î�nC��{  

�þ7Ç 2003 �H 12 �Ü 31 �¹ �È6(EîE¤9ù�r�',X��?U�Î�nC��{(Š�‰?•�ß>< �Ö 

 

 C��{	s��C��{	s��C��{	s��C��{	s��  

�Ä�Ä�Ä�Ä�“���“���“���“�� �Å�Å�Å�Å 

 �ä�„)[�ä�„)[�ä�„)[�ä�„)[   �T����E¯�z�T����E¯�z�T����E¯�z�T����E¯�z   �y�s	Ã6Ñ�û�y�s	Ã6Ñ�û�y�s	Ã6Ñ�û�y�s	Ã6Ñ�û   �È�„	Ã6Ñ�û�È�„	Ã6Ñ�û�È�„	Ã6Ñ�û�È�„	Ã6Ñ�û  

����	ž�Î1%(= ������ ����������  130.7  86.3%  �áEÖ*ü  �áEÖ*ü  �áEÖ*ü 

���„A’�Û           

  GSM/Ï�|Eî�µ �� �� ����������  797.3  62.9%  EW��E  ̄  �\�ã   �Ô8�  

  KSEè�Ã�D�BEî�µ
`�f6(5% …… 115.8  75.0%  EW��E  ̄  �\�ã   �Ô8�  

4“CÃ�Ã�ôEgA’�Û          

  GSM/Ï�|Eî�µ �� ������������  211.8  77.2%  EW��E  ̄  �\�ã   �Ô8�  

  KSEè�Ã�D�BEî�µ
`�f6(5% �� ��  82.6  71.4%  EW��E  ̄  �\�ã   �Ô8�  

�r�@	ž�J�ªA’�Û �� ������������  47.0  60.5%  �áEÖ*ü  �Ô8�   �Ô8�  

�J �ª �� ����������������������  1.8  48.4%  �áEÖ*ü  EW�ã  �Ô8�  

        

1�Ã�� �ä�„)[ �� ���Û�ó�ÿ�”���â�ó�ÿ	s����!¨  

2�Ã�� �T����E¯�z �� 	¾�0�n�û�ø�• �×�� �y�s,X	Ã6Ñ�û �� 
` �� �È�„,X	Ã6Ñ�û �� �Ú�\�û �ÃEW�û�Ã�Ô8� �ÃEW�ã�Ã�\�ã�h �þ1�4{

E¯> �n�û�ø�•  

�Ä�` �Å����
`�ó
�  

���Ã���{ ��

�
�B	¥> �Ž,X�:M6.BAx	ž	¥> �Ž�_�Ü,XEÖ�'���¹ �È6(EîE¤9ù�r�'	4�Ý
`�S*ü 7,589 NM�Î1%M6/Ã

	ÜAu�� 1,355,147.4 �G�•2G,X(=�î �ÄA¹1�(=�î,X���2�™�‰�V�ß><��/� �Ö 
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  NM�DNM�DNM�DNM�D  M6/ÃM6/ÃM6/ÃM6/Ã 

�Ä�Ä�Ä�Ä�G�•2G�G�•2G�G�•2G�G�•2G�Å�Å�Å�Å 

 M6/Ã!¨�_M6/Ã!¨�_M6/Ã!¨�_M6/Ã!¨�_  

�Æ	ª�k���Ý��A•�:,X(=�î ������������������   3,260  1,082,832.4  79.9% 

?š���ªNM���ý,X
Î0­ ����������������������   3,181  133,693.1  9.9% 

�þ	ª�k���Ý��A•�:,X(=�î ������������������   1,148  138,621.9  10.2% 

	ÜAu������������������������������������   7,589  1,355,147.4  100% 

       

6(EîLš�¶�ü�â6(EîE¤9ù�r�'1RAv,X �ÉG¡4˜	#A‚ �Ê��
��SAÎ �È�V�ÞEÄ(=�î�´ �Ï�)KÂNl�´"©9‹�k�Ý

�G���Ý��A•�: �È6(EîLš�¶�Ú	å6(EîE¤9ù�r�'	ž�J�Ú /�$�@	ÌC(�S�´!8Eô�ä,X�Ô�Û�3�� �Ä 

��!8 �È	¥> �Ž�_�ÜAx���ÞEÄ�þ	ª�k�����{��A•�:,X(=�î�J�á�î�Í	¥> �Ž,X4£9ù
`Bö�u(Š�‰�{*ó

G¡�û�E
¡ �È�á�î�X�ä�� õ	¥> �Þ�Ö,X Lp.a�Ä 

�±9$���X �Ä���SJÔ�� �ÅAx���ÞEÄ�þ	ª�k�����{��A•�:,X(=�î�J�á�î�Í	¥> �Ž,X4£9ù
`Bö�u(Š�‰

�{*óG¡�û�E
¡ �È�á�î�X�ä�� õ	¥> �Þ�Ö,XLp.a �Ä 

2�Ã�ó
��S*ü��  

�
�B	¥> �Ž,X�:M6.BAx	ž	¥> �Ž�_�Ü,XEÖ�'���¹ �È6(EîE¤9ù�r�'�¹�ÎA}�•�ã�¹�Ý 7,599 NMM6/Ã

	ÜAu�� 2,393,045.4 �G�•2G,X�Ñ�Ý�ó
�,X�S*ü�� �È6(EîE¤9ù�r �'	Ã�¹	Ü"©,X�•�ã�S*ü�ÞEÄ�ó
� �Ä 

�Ä�Ý�Å-¹Aš�{��  

���@	Ì
`6(EîE¤9ù�@	Ì�Ú�ÿ�â6(EîLš�¶1R5F�Z �É���Û�S*üAŒ	Ã	Ü	à �Ê�È6(EîLš�¶AŒ	Ã���@	Ì
`6(

EîE¤9ù�@	Ì�S*ü�� UNICOM�� �[�+���Û	ž   �Ò�6���Û �È�óL$�� 5 �H�È�ó$µ	â+����@	Ì�¹	ž6(Eî

E¤9ù�@	Ì�‡�n��	ú4Á�ó �Ä�ü 5 �H�óL$�Y �È���@	Ì
`6(EîE¤9ù�@	Ì�´LÔ	å6(EîLš�¶���¬�Ï�)���Û�S*ü

AŒ	ÃC
�Ä6(EîLš�¶	à�ã �È�Ô�º�J�ü�å�Ñ"¼�`�Z�J�ª���Û �È�J�Ú0Ÿ	GEî-¹���@	Ì
`6(EîE¤9ù�@	Ì�J�Ý

A¹�É���Û�S*üAŒ	Ã	Ü	à �Ê,X�5!�
`�5�ÊAŒ	Ã���@	Ì
`6(EîE¤9ù�@	Ì�S*ü �Ä���@	Ì�Ú�ÿ�â6(Eî�„�ê4~ �Ã

6(Eî�„�ê+ 1R5F�Z �É���Û�S*ü AŒ	Ã	Ü	à�Ê�ÈAŒ	Ã6(Eî�„�ê4~
`6(Eî�„�ê+ �S*ü �� UNICOM�� �[�+��

�Û	ž   �Ò�6���Û �È�ü6(EîLš�¶�q';���Ñ"©�_ �Ã"©?˜,X?˜�n�Í�ÞEÄ���Û�•�Ý���ý�JAŒ	Ã���@	Ì�S

*ü,Ì�G���Û,X�!�¤�ß �È�óL$�� 10 �H�È�óL$��$µ �ÈL8M26(Eî�„�ê4~�Ã6(Eî�„�ê+ ?U"�4œ!6 �È	Ã4Á�)

10 �H�Ä���@	Ì	à�ã �È�Ô�º���@	Ì9‹�k6(EîLš�¶�ü���Ñ"¼�`,X�J�ª���Û,X�S*ü���ê���@	Ì�ü���Ñ"¼�`

�Z�J�ª���Û �È���@	Ì�Ú0Ÿ	GEî-¹6(Eî�„�ê4~
`6(Eî�„�ê+ �S*ü �Ä 

�
�B 2000 �H 4 �Ü 21 �¹6(Eî4v1M�@	Ì�â6(EîLš�¶ �Ã6(EîOm$�Lš�¶
`6(Eî BVI �@	Ì1R5F,X6u��E@

A}	#A‚ �È6(Eî4v1M�@	Ì�Ý���ü$� �Ã%‡�Ã	Ä
` �å�Ñ�¹�ê,X���Ý
�	�+�AË	ÿ�Ý��8Å�[ �� 6(Eî �� �+��
` �� 6(

Eî�� �Ò�6,X���Û �ÄE­�o���Û�Ô�º"¼�` �È6(Eî4v1M�@	Ì	Ã�ÚE­�o���Û�ü�á�
���Û�S*üAŒ	ÃC
,X
Î.��Þ

AŒ	Ã4­6(EîLš�¶�Ã6(EîE¤9ù�r�'	ž�J�$�@	Ì�S*ü �Ä 

6(EîLš�¶,Â�!"u�Ý�Ú,Ì�G���ÛE@A}4­���@	Ì
` /�ê���@	Ì�$�@	Ì,X�]�f�ê5Ù5×<% �Ä 
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�h �Ã�� 	à�î0²�]
`�G6(�x�ç  

�Ä�Ô�Å	à�î0²�]  

�ü6(EîLš�¶�`�ä�
C�	s +� 6(EîE¤9ù�@	Ì���Õ�Ý,X�Ñ�µ�Ï
P,X�<F¼6u����	â �È���@	Ì�â6(EîLš�¶

��KÈ�Æ�á�,�ü	à�î0²�] �Ä 

	¥> �Ž�_�ÜAx�� �È	¥> �Ž�â6(EîLš�¶��KÈ�á�,�ü	à�î0²�] �È	¥> �ŽFS�!�ü	à�î0²�]���‰�‡�å�D

6u�ð�ý,ž,X�~�‘
`���
�Æ4£�Î0Ÿ �È	¥> �Ž�å�D6u�ð,X�ý,ž	Ã�¹�k���Ý���±�x �Ä 

�±9$���X �Ä���SJÔ�� �Å4£���¹ �È�þ	¥)„	¥> �Ž�â6(EîLš�¶�rL��¢�_,X�î�u�,�ü	à�î0² �] �È	¥> 

�Ž�â6(EîLš�¶�Æ4£G›	ª�Z�™?U,X�~�‘ �ÈFS�!�â	¥> �Ž
` /�ê�ß�2�Õ�î�,�ü
`	Ã6Ñ�,�ü,X	à�î0²�] �Ä 

�Ä�` �Å�G6(�x�ç  

1�Ã���@	Ì�â6(EîLš�¶��KÈ�,�ü���ÛAŒ	Ã�S*ü �Ã����/³C�	ž6u���
C��•M6,X�G6(�x

�ç  

���@	Ì�â6(EîLš�¶�b 2001 �H 12 �Ü 25 �¹1R5F�Z�É���Û�S*üAŒ	Ã	Ü	à �Ê�È6(EîLš�¶AŒ	Ã���@

	Ì�S*ü �� UNICOM�� �[�+���Û	ž   �Ò�6���Û �È�J	à�ã���@	Ì,X�Ú�@	Ì�¹	ž���@	Ì,X�<C�
` /

�ê�{6u�$�@	Ì
`A¹1��$�@	Ì,X�<C�
` /�ê�{6u�$�@	Ì	ž�J�Ú�@	Ì�S*ü�!EÄ���Û �È�óL$�� 5 �H�È�ó

$µ	â+����@	Ì�‡�n��	ú4Á�ó �Ä�ü 5 �H�óL$�Y �È���@	Ì�´LÔ	å6(EîLš�¶�� �¬�Ï�)���Û�S*üAŒ	ÃC
 �Ä 

���@	Ì�â6(EîLš�¶�¹	ž6(Eî�„�Ê0N�b 2002 �H 3 �Ü 17 �¹1R5F�Z�É6u���
C�	ž�rC�	#A‚ �Ê�J

�b 2002 �H 8 �Ü 22 �¹1R5F�Z�É�G�b6u���
C�	ž�rC�	#A‚,X>9��	#A‚ �Ê�Ä�
�B�ÞEÄ	#A‚ �È���@	ÌOj

 õ A 6u	¥> �³LšC�G¥�7L8	¥> C
*ü	â�<F¼*ü�b�
C�6(EîLš�¶�Õ�Ý,X6(Eî BVI �@	Ì,X6u�� �È6(Eî

Lš�¶�Ú�J�¢���@	Ì�
��,X6u���
C��Ë!�*ü�b�r�t6(Eî�„�Ê0N,X"¼�`C��� �Ä 

���@	Ì�â6(EîLš�¶�¹	ž6(Eî�„�Ê0N�b 2004 �H 5 �Ü 11 �¹1R5F�Z�„ �É6u���
C�	ž�rC�	#A‚ �Ê�È

�
�BA¹	#A‚ �È���@	Ì�� õG!6u	¥> �³LšC�G¥�7L8	¥> C
*ü	â*ü�b�
C�6(EîLš�¶�Õ�Ý,X6(Eî BVI

�@	Ì,X6u�� �È6(EîLš�¶�Ú�J�¢���@	Ì�
��,X6u���
C��Ë!�*ü�b�r�t6(Eî�„�Ê0N,X"¼�`C��� �Ä 

2�Ã6(Eî BVI �@	Ì�
C��„�ê4~ BVI �@	Ì�<F¼��,ž	žE@��4­6(Eî4v1M�@	Ì,X�x�ç  

���Z�r)„ GSM 5%4°�¹	ž CDMA �î�u,X4³�ÔE¤9ù �È�£�å�â6(EîLš�¶�¶�Ý,X�G6(�x�çNq �È6(

Eî4v1M�@	Ì�Ú!9	å6(EîLš�¶�
C� 18 ,Õ GSM /Ï�|Eî�µC��{ �Ã�î�u�¹	ž CDMA /Ï�|Eî�µ�î�u �È

6(Eî4v1M�@	Ì	å6(EîLš�¶���ó�
C� 9A 	�
³,X GSM /Ï�|Eî�µC��{ �Ã�î�u�¹	ž CDMA /Ï�|Eî�µ

�î�u �Ä 


Î�b(À0Ÿ�ø�• �È���@	Ì(À0Ÿ:7�_��A¹ õ �
C� 	ž�G6(�x�ç	¥><�Z�V�ß�ã?• �Ö	à�ã���@	Ì�Õ�Ý

73.84%6u�Ñ,X6(Eî BVI �@	Ì �¹�l	Ü�Ž!å�Õ 48 �“��,X�ê"�C�G¥�
C��ê4~ BVI �@	Ì �Õ�Ý,X�„�ê4~

BVI �@	Ì �<F¼�Æ	¥> 6u�� �ÄA¹ õ�
C��n�Ë�@�G	Ü)Ú �È0ú	Ü�<�'6u�ð,X�ý,ž �È,Ì�G	#A‚,X�Y�•�á

�,�ü�‰�‡���@	Ì�å�D6u�ð�ý,ž,X�5!� �× A¹ õ�
C��Ú�Ý�}�b�r)„�@	Ì,X?˜�æ�â	¥�),Â�Û �ÈE¯�Ô!9

�¤	��@	Ì,œ�ý6Ñ�o �È���iC�5Ù�ïEô�Ë�� �Ä 

3�Ã6(Eî BVI �@	Ì�
C��„�ê+ BVI �@	Ì�<F¼��,ž	žE@��4­6(Eî4v1M�@	Ì,X�x�ç  
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���Z�r)„ GSM 5%4°�¹	ž CDMA �î�u,X4³�ÔE¤9ù �È�£�å�â6(EîLš�¶�¶�Ý,X�G6(�x�çG¥Nq �È

6(Eî4v1M�@	Ì	å6(EîLš�¶�
C� 9B 	�
³,X GSM /Ï�|Eî�µC��{ �Ã�î�u�¹	ž CDMA /Ï�|Eî�µ�î�u �Ä 

���r	n!£6u�
,ž �È�±A•6u�ð�²�y�r�t �È�Ý�G,Â�ÛC��{?U"��K�ÝEW�Q,X4£9ù(Š�‰�Ã	¥�)�!�C


`,œ�ý"��G �Ä5×<%��C	�²�Ú�@	Ì�ü 2003 �H�Þ	��H�¡�Ø�b�c�3(Š�Õ �È�J4£9ù(Š�‰EWL’�ü-Á�ó�Y�k

���â���
�X �È�´!8 ���@	Ì �V�á�
C� �Ä���@	Ì�Ú�ü�J�A�c��,œ	â�½��E¯> �
C� �Ä 


Î�b(À0Ÿ�ø�• �È���@	Ì(À0Ÿ:7�_��A¹ õ �
C� 	ž�G6(�x�ç	¥><�Z�V�ß�ã?• �Ö	à�ã���@	Ì�Õ�Ý

73.84%6u�Ñ,X6(Eî BVI �@	Ì�¹�l	Ü�Ž!å�Õ 32 �“��,X�ê"�C�G¥�
C��ê4~ BVI �@	Ì�Õ�Ý,X�„�ê+ 

BVI �@	Ì,X�<F¼�Æ	¥> 6u���JAx��A¹ õ�
C��n�Ë�@�G	Ü)Ú �È0ú	Ü�<�'6u�ð�ý,ž �È,Ì�G	#A‚,X�Y

�•�á�,�ü�‰�‡���@	Ì�å �D6u�ð�ý,ž,X�5!� �×A¹ õ �
C� 	ž�G6(�x�ç�Ý�}�b�r)„���@	Ì,X	¥�),Â�Û �È

�Ý�ý�bE¯�Ô!9�¤	����@	Ì,XC��{BüG£
`,œ�ý6Ñ�o�J���iC�5Ù�ïEô�Ë�� �× ,Ì�G�Õ4Á�û�G6(�x�ç�@

�G	Ü)Ú�È�á�,�ü�‰�‡���@	Ì�å�D6u�ð�ý,ž,X�™�‰ �Ä 

4�Ã6(EîE¤9ù�@	Ì	å���@	Ì�Î���¹	ž���@	Ì	å6(EîLš�¶�Î���Ñ�µ�Ï
P�<F¼6u��,X�G

6(�x�ç  

���@	Ì�â6(EîE¤9ù�@	Ì�b 2003 �H 11 �Ü 20 �¹1R5F�Z�É�G�b�Ñ�µ�Ï
P�ÝL$B÷�Ï�@	Ì,X6u��E@

A}	#A‚ �Ê�Ä�
�BA¹	#A‚6(EîE¤9ù�@	Ì	à�ãE@A} �È���@	Ì	à�ã	«A}6(EîE¤9ù�@	Ì�Õ�Ý,X�Ñ�µ�Ï
P�<

F¼6u���Ä6(EîE¤9ù�@	Ì�á	Ã�xJÔ,X	à�ã���@	Ì�Ú	«A},X�Ñ�µ�Ï
P,X6u��E@A}4­6(Eî Lš�¶ �È�J�è

���@	Ì�Ú�Ñ�µ�Ï
P,X6u��E@A}4­6(EîLš�¶�´NOE@A}�•�Ï�)�J�ª,X	à�ã �Ä6(EîLš�¶�â���@	Ì�b

2003 �H 11 �Ü 20 �¹1RAv�Z�É�G�b�Ñ�µ�Ï
P�ÝL$B÷�Ï�@	Ì,X6u��E@A}	#A‚ �Ê�Ä�
�BA¹	#A‚ �È���@

	Ì	à�ãE@A} �È6(EîLš�¶	à�ã	«A}���@	Ì�Õ�Ý,X7¾6(EîE¤9ù�@	Ì	«A},X�Ñ�µ�Ï
P�<F¼6u�� �Ä���@

	Ì�Î��,X�Ë���â6(EîE¤9ù�@	Ì�Î��,X�Ë��,Ì	à �È�� 27.5 �“�� �Ä�b 2004 �H 4 �Ü 29 �¹ �È�Ñ�µ�Ï
P

4£�Ñ�Š�¹��> ��1u)Ú�������š �È	á/Ä	¬�È�� �� 6(Eî�„�Ñ�µEî�µ�ÝL$�@	Ì ���Ä 


Î�b(À0Ÿ�ø�• �È���@	Ì(À0Ÿ:7�_��A¹ õ�Î��	¥><�Z�V�ß�ã?• �Ö	à�ã���@	Ì�¹ 27.5 �“��,X�Ë

��	å6(Eî Lš�¶�Î���Ñ�µ�Ï
P,X�<F¼6u���JAx��A¹ õ�Î���n�Ë�@�G	Ü)Ú �È0ú	Ü�<�'6u�ð�ý,ž �È,Ì

�G	#A‚,X�Y�•�á�,�ü�‰�‡�@	Ì�å�D6u�ð�ý,ž,X�5!� �Ä 

5�Ã���@	Ì�rL��{�
,X6(Eî4v1M�@	Ì	ž6(EîE¤9ù�r�'�â6(EîLš�¶	ž�J�rL��{�
,X,Ì

�G�Õ�î��KÈ,X�G6(�x�ç  

�Ä1�Å6(EîLš�¶�â6(EîE¤9ù�@	Ì�b 2000 �H 5 �Ü 25 �¹1R5F�Z�É4Ð	Ü�á�u	#A‚ �Ê�È	 �•�f,Ì�¤�o�Ý

�G GSM 5%4°,X�f6(	ž4§1k�]�f �Ã$ÿ$��]�f �ÃBö�{�S*ü �Ã�ôEg4“�•G£/³C��á�u �È6(EîLš�¶	å6(

EîE¤9ù�@	Ì�¤�o+	�µ�ç*ü	5 �ÃA’�ÛG›C�	ž�ÑL��Î�9	·���á�u �Ä6(EîLš�¶�â6(EîE¤9ù�@	Ì�z��	 

�•�b 2001 �H 11 �Ü 22 �¹1R5F,X�ÉCDMA /³ C�	#A‚ �Ê�ü�f6(	ž4§1k�]�f�•M6Av0Ÿ�Z�á�u	#A‚ �Ä 

6(EîLš�¶�â���@	Ì�Ú�ÿ�b 2002 �H 11 �Ü 20 �¹ �Ã2003 �H 11 �Ü 20 �¹1R5F�Z�É4Ð	Ü�á�u	#A‚ �Ê�È

���@	Ì�â6(Eî�„�ê4~ �Ã6(Eî�„�ê+ �Ú�ÿ�b 2002 �H 11 �Ü 20 �¹ �Ã2003 �H 11 �Ü 20 �¹1R5F�Z�É�G

�b4Ð	Ü�á�u	#A‚,XE@A}	#A‚ �Ê�È6(EîLš�¶�â6(Eî�„�ê4~ �Ã6(Eî�„�ê+ �f,Ì�¤�o�f6(	ž4§1k�]�f
`

$ÿ$��]�f �È6(EîLš�¶	å6(Eî�„�ê4~ �Ã6(Eî�„�ê+ �¤�o+	�µ�ç*ü	5 �ÃA’�ÛG›C��á�u
`Bö�{�S*ü �Ä 
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�ÞEÄ �É4Ð	Ü�á�u	#A‚ �Ê�óL$
����Ô�H �È�óL$��$µ �È6(EîE¤9ù�r�'�Ý���‡�n��	ú4Á�) �Ä 

�Ä2�Å6(EîLš�¶�â6(EîE¤9ù�@	Ì�b 2000 �H 5 �Ü 25 �¹1R5F�Z�É���Û�S*üAŒ	Ã	Ü	à �Ê�ÈAŒ	Ã6(EîE¤

9ù�@	Ì�S*ü �� UNICOM�� �[�+���Û	ž   �Ò�6���Û �È�óL$�� 5 �H�È�ó$µ	â+�6(EîE¤9ù�@	Ì�‡

�n��	ú4Á�ó �Ä6(EîE¤9ù�@	Ì�´LÔ	å6(EîLš�¶���¬�Ï�)���Û�S*üAŒ	ÃC
 �Ä 

�Ä3�Å���@	Ì�â6(Eî�„�ê4~�b 2002 �H 11 �Ü 20 �¹1R5F�Z�É���Û�S*üAŒ	Ã	Ü	à �Ê�ÈAŒ	Ã6(Eî�„�ê4~

�ê�J�{6u�$�@	Ì
` /�ê�Ú�@	Ì�S*ü �� UNICOM�� �[�+���Û	ž   �Ò�6���Û �Ä 

�Ä4�Å���@	Ì�â6(Eî�„�ê+ �b 2003 �H 11 �Ü 20 �¹1R5F�Z�É���Û�S*üAŒ	Ã	Ü	à �Ê�ÈAŒ	Ã6(Eî�„�ê+ 

�S*ü �� UNICOM�� �[�+���Û	ž   �Ò�6 ���Û �Ä 

�Ä5�Å6(Eî�„�ÊAƒ�â6(EîE¤9ù�@	Ì�b 2000 �H 5 �Ü 25 �¹1R5F�Z�É	?�óKSEè�D�++	CÃ/³*ü	Ü	à �Ê�È

6(EîE¤9ù�@	Ì�Ý���¢6(Eî�„�ÊAƒ/³C�	?�ó�ôEg�•G£ �Ä 

�Ä6�Å�ë�€6(Eî�H�î�â6(EîE¤9ù�@	Ì�b 2000 �H 5 �Ü 25 �¹1R5F�Z�É����/³C�	Ü	à �Ê�È�ë�€6(Eî�H

�î�Ú�J���¹�Ý,X 5,100 �G�•2G,X����/³C�4­6(EîE¤9ù�@	Ì�S*ü �È!8NM/³C��Æ�b 2002 �H 9 �Ü4œ!6�Ä 

�Ä7�ÅCDMA /³C�  

6(EîE¤9ù�@	Ì�Ã6(Eî�„�Ê0N
`6(EîLš�¶�b 2001 �H 11 �Ü 22 �¹1R5F�Z�Ý�5�Ê CDMA /³C�	#

A‚ �Ä2002 �H 11 �Ü 20 �¹ �Ã2003 �H 11 �Ü 20 �¹���@	Ì�â6(Eî�„�Ê0N
`6(EîLš�¶Av0Ÿ �Z�Ý�G	#A‚ �È

�����@	Ì���26(EîE¤9ù�r�'	å6(Eî�„�Ê0N/³C� CDMA 5%4°�•G£,X�Ý�G�_�pE¯> ,Ì�G,X�]�f �Ä 

6(EîE¤9ù�r�'�Æ	à�ã�ü 30 ,Õ�Ý	 �•	#��	à�ã,X�5�Ê	å6(Eî�„�Ê0N/³C� CDMA 5%4°�•G£�Ä 

G›*ü CDMA /³C�,X�]�f	Ã�¹�Ý��
�L!�"6(EîE¤9ù�r�'	¥�) CDMA ,X�ñ�ó�iC�N¢L= �È�ø�J

���ü CDMA �î�u	¥�)�ñ�ó�S�™�ûG£,X�iC�Bó�™ �È	Ã�¹�S6(EîE¤9ù�r�'�Ý���S*ü�S"¯?Z,ª,X

CDMA 5%4°5à�´LÔ0Ÿ	G���¬/³C��<F¼	Ã*ü�•G£,XC
*ü �Ä&I#�,X/³C��5!�6Ñ�S6(EîE¤9ù�r�'�Ý�r

L�*ü��LÔ"�
`�J CDMA �î�u,X	¥�)�™�‰�r�t�ê�£�å/³C��•G£,X�DNq �Ä!8�ê �È�ü6(EîE¤9ù�r�'Ax

���Ý�™ ?U�Ê�È�Ý���¢6(Eî�„�Ê0NC��D CDMA 5%4°�È�¢/³C�4£9ùE@��7¾�Î4£9ù�Ä 

�±9$���X �Ä���SJÔ�� �Å4£E›��6 A×�¹	âAx�� �È�ü,Â�!,X�Ö
�)ƒ�W�ß �È�ÉCDMA /³C�	#A‚ �Ê��#]

	ž,X�x�ç�n�Ë �5!� ���@�G �Ã	Ü)Ú,X�Ä 

�Ä8�Å6(EîLš�¶��6(EîE¤9ù�r�'	åJÊ> �ó!��¤�o�ZC�!��™�± �Ä�b 2003 �H 12 �Ü 31 �¹ �È+�6(EîLš

�¶�™�±,X6(EîE¤9ù�r�',XKS�óJÊ> �ó!���Nq�� 116.04 �“�� �È-Á�óJÊ> C�!���Nq�� 0.7 �“�� �Ä��

�ÞEÄC�!��™�± �È6(EîLš�¶�á	å6(EîE¤9ù�r�'�
	ª�Ï�)C
*ü �Ä 

�Ä9�Å6(Eî4v1M�@	Ì�b 2000 �H 4 �Ü 21 �¹�â6(EîLš�¶ �Ã���Ñ6(Eî �ÄOm$��ÅLš�¶�ÝL$�@	Ì �Ã6(Eî

BVI �@	Ì 1R5F�Z�É6u��E@A}	#A‚�Ê�È6(Eî4v1M�@	Ì�Ú�•�Ý�üOm$� �Ã%‡K¼�Ã	Ä$R�¹	ž���Ñ�W�ê���Ý


��•+�AË"¼�`	ÿ�Ý8Å�[ �� Unicom�� 
`���[ �� 6(Eî �� �¹	ž �� 6(Eî �� �Ò�6,X���Ý	Ø2O���Û
`�á�u��

�Û,X(À	4�� �Ä 

�Ä10�Å6(Eî�Ñ6ÝEî�µ6u�Ñ�ÝL$�@	Ì�b 2002 �H 5 �Ü 13 �¹�â6(EîLš�¶1R5F�Z �ÉCDMA /Ï�|+	A±G›

C����Š	#A‚ �Ê�È6(EîLš�¶	à�ã	å6(Eî�Ñ6ÝEî�µ6u�Ñ�ÝL$�@	ÌC��D 17 �ÛF¼CDMA /Ï�|+	A± �Ä 

6(Eî�Ñ6ÝEî�µ6u�Ñ�ÝL$�@	Ì�b 2003 �H 1 �Ü 9 �¹�â6(EîLš�¶1R5F�Z�G�b CDMA /Ï�|+	A±G›C���

�Š>9��	#A‚ �È	 �•.B�n�ü 2003 �H 1 �Ü 1 �¹CK,X 12 �þ�Ü�Y �È6(EîLš�¶4»4Á	å6(Eî �Ñ6ÝEî�µ6u�Ñ
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�ÝL$�@	ÌC��D�áCYE› 12 �ÛF¼CDMA /Ï�|+	A±���� �Ä 

�Ä11�Å6(EîLš�¶ �Ã�Ñ�µ�Ï
P�â���@	Ì�b 2003 �H 11 �Ü 20 �¹1RAv�É
Î�b�Ž�¹�G	Ä,X4Ð	Ü�á�u	#A‚ �Ê�È

���@	Ì�â6(EîE¤9ù�r�'�b 2003 �H 11 �Ü 20 �¹1RAv�Z�É�G�b
Î�b�Ž�¹�G	Ä,X4Ð	Ü�á�u	#A‚,XE@A}

	#A‚ �Ê�È���@	Ì�Ú�ü �É
Î�b�Ž�¹�G	Ä,X4Ð	Ü�á�u	#A‚ �Ê	ž�JL��Ê���ë�<F¼���ý
`���uE@A}4­6(Eî

E¤9ù�r�' �Ä 

�
�BA¹	#A‚ �È6(EîLš�¶ �Ã�Ñ�µ�Ï
P �Ä�� �¤�o�• ���Å�Ú��6(Eî4v1M�@	Ì���{�
,X6(EîE¤9ù�r�'

�Ä�� �y	«�• ���Å�¤�o/Ï�|*ü���r���á�u �Ã�v���á�u �Ã�·�r�á�u1� �Ä 

�Ä12�Å6(EîE¤9ù�@	Ì �Ã6(Eî�„�ê4~ �Ã6(Eî�„�ê+ �Ä�� �Î/³�• ���Å�â���@	Ì�b 2003 �H 11 �Ü 20 �¹1R

Av�É����/³C�	#A‚ �Ê�Ä�Ñ�µ�Ï
P�â���@	Ì�b 2003 �H 10 �Ü 20 �¹1RAv�Z�É�G�b����/³C�	#A‚,XE@

A}	#A‚ �Ê�È�
�BA¹	#A‚ �È���@	Ì	à�ãE@A} �È�Ñ�µ�Ï
P	à�ã	«A}���@	Ì�â�Î/³�•1RAv,X����/³C�	#

A‚��,X���Ý���ý
`���u �Ä 

6(EîE¤9ù�@	Ì	à�ã�Ú�!�b 12 ,Õ�Ö	�
³�Y,X����/³C�4­�Ñ�µ�Ï
P�S*ü �×6(Eî�„�ê4~	à�ã�Ú�!

�b 9A 	�
³�Y,X����/³C�4­�Ñ�µ�Ï
P�S*ü �×6(Eî�„�ê+ 	à�ã�Ú�!�b 9B 	�
³�Y,X����/³C�4­�Ñ�µ

�Ï
P�S*ü �Ä�Ñ�µ�Ï
P	à�ã/³C�(=�0���r�@	ž9ù�î
��� �Ä 

	'�‹�0���Ô�Š(À0Ÿ,X(=�îA˜ �����X �È�Æ.BAx�
�B�ÞEÄ�]�f�h�¬,X/³G¥G¥Nq
��@�G	Ü)Ú �È�þ

CY�Î�Ö
�/³G¥ �Ä 

�Ä13�Å2003 �H 6 �Ü 18 �¹ �È6(EîE¤9ù�@	Ì�â6(Eî�ÑL�Eî�µ�ÝL$�@	Ì
`6(Eî�ÑL�Eî�µ �ÄOm$��Å�Ý

L$�@	Ì1R5F�Z�É�î�u�·)Ú	#A‚ �Ê�Ä�
�BA¹	#A‚ �È6(EîE¤9ù�@	Ì�¨�,6(Eî�ÑL�Eî�µ�ÝL$�@	Ì
`6(Eî

�ÑL�Eî�µ �ÄOm$��Å�ÝL$�@	Ì�üOm$�
�	��·)Ú4£9ù IP+	A±	5,XJÔ���î�u �Ã��$��ÑL��ç4“ �Ã0Ã	·,X

JÔ���î�u �Ã�ÑL�A±�uG£�x�6�î�u�¹	ž�f6(5%�ç4“ �Ã0Ã	·
`�����,1u,XJÔ���î�u �ÄA¹	#A‚�Í	ØNM

�î�u�·)ÚC
*ü,X�n�Ë	s�í
`	ØNM�î�u�·)Ú�á�uC
*ü,XAu1k�•"©�0�Î�Z?˜�n �Ä 

�Ä14�Å2004 �H 3 �Ü�È6(EîE¤9ù�@	Ì�â6(Eî�Ê/¥1R5F�Z �É/Ï�|�r���î�u	Ü�0	#A‚ �Ê�Ä�
�BA¹	#A‚ �È

6(EîE¤9ù�@	Ì	å6(Eî�Ê/¥�¤�oEî�µ�µF'
`5%4°*ü��C�$d �È6(Eî�Ê/¥�ý*ü6(EîE¤9ù�@	Ì,X/Ï�|Eî

�µ5%4°	ž�D�B�G	Ä	å*ü���¤�o�r���á�u �ÄA¹	#A‚?˜�n �ÈEî�µC

`�µ�C�á�uC
+�6(EîE¤9ù�r�'�·

AuC

`�·�
C
 �È6(Eî�Ê/¥�á	å*ü���
	ªC
*ü �Ä*ü���ê6(Eî�Ê/¥�S*ü6(EîE¤9ù�@	Ì/Ï�|Eî�µ5%4°

���éCK,X	Ø/¡Eî�µC
*ü�&6(EîE¤9ù�@	Ì���Ý �Ä 

�Ä15�Å�h�
 /�h�¬�G6(�@	Ì!�   

�þ7Ç 2003 �H 12 �Ü 31 �¹ �È	¥> �Ž�h�
 /�h�¬�G6(�@	Ì!�,X�™�‰�V�ß>< �Ö 

 

 2003 �H 12 �Ü 31 �¹  

 �h�
!�NM   �h�¬!�NM   NX�¬!�NM 

     

6(EîLš�¶  573,088,293 1,005,134,736 - 

6(Eî�„�Ê0N  206,745,327 145,736,044 - 

�Ñ�µ�Ï
P�ÝL$B÷�Ï�@	Ì  142,809,154 205,751,141 - 

6(Eî�ÑL�Eî�µ�ÝL$�@	Ì  93,115,027 -  - 
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6(Eî�Ñ6ÝEî�µ6u�Ñ�ÝL$�@	Ì  21,847,880 62,731,327 - 

6(Eî�Ï
P�ÝL$�@	Ì  16,573,794 -  - 

6(EîE¯�Î	·�ÝL$�@	Ì  10,327,983 -  - 

�ë�€6(Eî�H�î/¥C��ÝL$�@	Ì   5,065,524 - 

6(Eî�H�î/¥C��ÝL$�@	Ì   -  82,269,465

�h�
 /�h�¬�G6(�@	Ì!�
����´�‰�• �Ã�áAu�C�Ã	G�ó�S�¬�ê�b�Ý�G	Ü	à?˜�n,X�óL$�Y���¬�ê�
	ª �È

��	¥> �Ž�â6(EîLš�¶	ž�$�@	Ì��KÈ!7��4£9ù�x�çE›/ß���{*ó,X!�NM �Ä 

6�Ã�G6(�x�ç�Í���@	ÌBö�u(Š�‰
`4£9ù�ä�p,X�E
¡  

G¥Nq�Ä�Û�� �Å 	4���ä�� ,X!¨�_  
�x�ç�Ú2O  �x�ç	Ø�•  �Y�•  

2001 �H 2002 �H 2003 �H 2001 �H 2002 �H 2003 �H 

���@	Ì�â6(Eî

Lš�¶ �Ã 6(Eî�„

�ê4~ �Ã 6(Eî�„

�ê+  

���Û�S*üAŒ	Ã 
�Ý	#A‚?˜ �n �È	#A‚�ó�Y�´LÔ���¬�Ï�)

���Û�S*üAŒ	ÃC
  
— 

6(EîE¤9ù�@	Ì

�â6(EîLš�¶  
���Û�S*üAŒ	Ã 

�Ý	#A‚?˜�n �È	#A‚�ó�Y�´LÔ���¬�Ï�)

���Û�S*üAŒ	ÃC
  
— 

6(EîE¤9ù�r�'

�â6(EîLš�¶  

+	�µ�ç*ü	5�á

�u �Ä���Î �Å 
125,553 87,722 118,650 8.1% 4.3% 3.7% 

6(EîE¤9ù�r�'

�â6(EîE¯�Î	·  

A’�ÛG›C��·)Ú

�á�u �Ä���Î �Å  
12,445 1,399 1,790 0.8% 0.1% 0.1% 

6(EîE¤9ù�@	Ì

�â6(EîLš�¶  

�ÑL��Î�9	·��

�á�u �Ä���Î �Å  
— 1,563 863 — 0.1% 0.0% 

6(EîE¤9ù�r�'

�â6( EîLš�¶ �Ã

�Ñ�µ�Ï
P  


Î�b�Ž�¹�G	Ä

,X4Ð	Ü�á�u  

!8NM�G6(�x�ç7¾2004 �H 1 �Ü 1 �¹CK

*ó��  
— 

6(EîE¤9ù�@	Ì

�â6(Eî�ÑL�Eî

�µ�ÝL$�@	Ì
`

6(Eî�ÑL�Eî�µ

�Ä Om$��Å �ÝL$

�@	Ì  

�î�u�·)Ú�á�u  262 1,850 1,617 0.0% 0.1% 0.1% 

C�JÔ��
•

�â�y	« /

�¤�o�‡�u  

6(EîE¤9ù�@	Ì

�â6(Eî�Ê/¥  

/Ï�|�r���î�u

	Ü�0  
— — — — — — 

6(EîE¤9ù�r�'

�â6(EîLš�¶  

(=�î �ÃA’�Û
`A’

�‘/³C� �Ä���Î �Å 
2,126 1,782 1,794 0.1% 0.1% 0.1% 

6(EîE¤9ù�@	Ì

�â6(EîLš�¶  

�ôEg4“CÃ�•G£

/³C� �Ä���Î �Å  
1,688 — — 0.1% — — 

6(EîE¤9ù�@	Ì

�â6(Eî�„�ÊE™  

	?�ó�D�++	CÃ

/³C�  
6,178 3,515 2,640 0.4% 0.2% 0.1% 

/³C�6(Eî

Lš�¶	ž�J

�ª�G6(�•

C��{  

6(EîE¤9ù�@	Ì

�â�ë�€6(Eî�H

�î  

����/³C�  1,013 
760 �Ä 1-9

�Ü�Å 
— 0.1% 0.0% — 
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6(EîE¤9ù�r�'

�â6(EîLš�¶ �Ã

6(Eî�„�Ê0N  

CDMA 5%4°�•

G£/³C� 
— 89,190 351,536 — 4.4% 10.9% 

 

6(EîE¤9ù�r�'

�â�Ñ�µ�Ï
P  
����/³C�  

!8NM�G6(�x�ç7¾2004 �H 1 �Ü 1 �¹CK

*ó��  
— 

 

G¥Nq�Ä�Û�� �Å 	4���
�9 ,X!¨�_  
�x�ç	Ø�•  �Y�•  

2001 �H 2002 �H 2003 �H 2001 �H 2002 �H 2003 �H 

6(EîE¤9ù�r�'

�â6(EîLš�¶  

�f6(
`$ÿ$�4§

1k�Ä�
�9 �Å 
87,530 167,864 100,270 3.1% 4.3% 1.6% 

6(EîE¤9ù�r�'

�â6(EîLš�¶  

�f6(
`$ÿ$�4§

1k�Ä���Î �Å 
29,883 33,118 31,627 -1.1% -0.9% -0.5% 

6(EîLš�¶ �Ä 	ÿ

6(Eî�„�ê4~ �Ã

6(Eî�„�ê+ �Å

�â6(Eî�Ñ6Ý  

CDMA ����JÔ

��	žEî�µA’�Û

JÔ�� �Ä�
�9 �Å 

— 50,394 6,493 — 1.3% 0.1% 

�x�ç�Ú2O  

6(EîE¤9ù�@	Ì

�â6(EîLš�¶  

�ôEg4“CÃ�•G£

/³C� �Ä�
�9 �Å 
21,611 56,652 18,509 0.8% 1.5% 0.3% 

"¼�Ö���
�9 �Ù��9ù�î�u�
�9 �Ç�J�ª�î�u�
�9 �Ç9ù�î�ê�
�9  

    ���ä�� �Ù��9ù�î�u�ä�� �Ç�J�ª�î�u�ä�� �Ç9ù�î�ê���Î  

7�Ã�£�å�G6(�x�ç,X�~�‘  

L8�@	Ì0´/ß���Ý�G�G6(�x�ç,X?˜�n�ê �È���@	Ì���£�å�G6(�x�çG›	ª�Z�¹�ß�~�‘ �Ö 

��	â�
C��Z 9A 	�
³
` 9B 	�
³,X GSM /Ï�|Eî�µC��{ �Ã�î�u�¹	ž CDMA /Ï�|Eî�µ�î�u �È�Ô�n

/ß�z�Þ�£�å�Z�G6(�x�çG¥Nq �Ä 

6(EîE¤9ù�r�'	ž���@	Ì�q�B,Ì�G4z�n5à�•�Ý,X�Í6(EîLš�¶+	�µ�î�u	ž,Ì�GC��{,X�ì���
C����ü

�Ô�n/ß�z�Þ �£�å�Z)„�,,X	ž�Ú�9	Ã6Ñ	¥*ó,X�G6(�x�ç �Ä 

�
�B �ÉCDMA /³C�	#A‚ �Ê�È6(Eî�„�Ê0N�Æ	å6(EîE¤9ù�r�'�\�\C��DEÝ�½�� �È�V> �S�ÞEÄC��DEÝ

�½�� �È	Ã�£�å���@	Ì�â6(EîLš�¶��KÈ,X�G6(�x�ç �Ä 
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�A�Ã�� :7�_ �Ã,¥�_ �ÃP¬4{1u)Ú�Ž
,  

�§	á  6 �u  
�û

�ÿ  

�H

UX 

�Ï�ó

CK!6

�¹�ó  

1T?U4£	Z 

�ü6u�ð

	)�!�P

6 �™�‰ 

�Õ�Ý�@

	Ì6u�Ñ

,X�DG£ 

�â�@	Ì,X

�J�ª�ý,ž

�G2Ï  

)_�Î�m  
:7�_KS

�P��>•  
+�  54 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï�A�²�Ö+	�µ���C��KS �Ã ��

KS�Ã#-"3,ÕF‚+	1u)Ú���C��KS �Ã

F‚+	F¼Au�æ�ÎA’	Ì	ÌKS �Ã�µ�C�{

�îF¼4Ð	Ü?˜�æ	Ì	ÌKS �Ã6(EîLš�¶

:7�_	ž���u�C��>• �Ã6(EîLš�¶��

>•�Ã6(EîLš�¶:7�_KS�P��>• �Ã6(

Eî4v1M�@	Ì:7�_KS�ÃOj���;> �l

�P��>• �Ã6(EîE¤9ù�@	Ì:7�_KS�P

��>• �Ä  

6(EîLš

�¶:7�_

KS�Ã��>•  

�´  �´  

	é�Î�Ñ  :7�_  +�  57 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï�ë�€�´4“Eî�µ���.�¨�C�:

A„�Ã�:A„ �Ã�ë�€KSEè+	A±����KS �Ã

F‚+	F¼Eî�µ	Ì�C	ÌKS �Ã�Ñ�Š�´4“

+	1u)Ú�¨
,�î�r�@�x�C���Ï �Ã6(

EîLš�¶�C��>• �Ã6(EîLš�¶:7�_ �c�c�c�c

�C��>• �Ã6(EîE¤9ù�@	Ì:7�_�P�C

��>• �Ä  

6(EîLš

�¶:7�_ �Ã

�C��>•  

�´  �´  

�ìMÉ"Õ :7�_  +�  60 

2001.1
2.30�É
2004.1
2.30 

	Z�ÏF‚+	F¼�D�B�� �C��KS �Ã ��

KS�ÃF‚+	F¼�D�BEî�µ����KS �ÃF‚

+	F¼+	�µ�����C��KS�P�D�BEî

�µ����KS �ÃF‚+	F¼F‚��/¥�:-è0J

?˜�æL6L6KS�Ã 6(EîLš�¶���¹/ß

�Ü�Ã�C��>• �Ã���Ñ6(Eî �ÄOm$��Å

Lš�¶�@	Ì�C��>• �Ã6(Eî4v1M�@	Ì

�C��>• �Ã6(Eî4v1M�@	ÌM2�;> :7

�_ �Ã6(EîE¤9ù�@	Ì�C��>• �Ä 

6(EîLš

�¶	s�C

��>•  

�´  �´  

�3	Ý/X  :7�_  +�  45 

2001.1
2.30�É
2004.1
2.30 

	Z�ÏE‘�U,ÕF‚+	1u)Ú��4£9ùBö

�u�Ø���Ï4£#"�Ü �Ã�C�ØKS�Ã�ØKS�Ã

�C��KS �ÃE‘�U,ÕF‚�����C��KS �Ã

6(EîLš�¶���îAu�Ü �Ã6(EîLš�¶�C

��>• �Ã6(EîLš�¶:7�_ �Ã�C��>• �Ã

6(EîE¤9ù�@	Ì:7�_ �Ã�C��>• �Ä 

6(EîLš

�¶:7�_ �Ã

�C��>•  

�´  �´  

�î   �„  :7�_  +�  47 

2001.1
2.30�É
2004.1
2.30 

	Z�ÏE‘�U,Õ�¹�î�T���Ô	¥���—

���Ï �ÃE‘�U,Õ4£#"�T���Ô	¥�@	Ì

�C��4£)Ú �Ã��4£)Ú �Ã6(EîLš�¶E‘

�U�Ú�@	Ì�C��4£)Ú �Ã��4£)Ú �Ã6(

EîLš�¶�C��>• �Ã6(EîLš�¶:7�_ �Ã

�C��>• �Ã6(EîE¤9ù�@	Ì:7�_ �Ã�C

��>• �Ä  

6(EîLš

�¶:7�_ �Ã

�C��>•  

�´  �´  
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:7�_  

2003.1
2.22�É
2004.1
2.30 

�-   Aú ���u�C

��>•�P

Bö�uBó

B÷�Ž 

+�  50 
2003.8
.28�É
2004.1
2.30 

	Z�Ï,Õ�Ž�_	Y�µ�C���—���Ï �Ã�ó

Bû4£4~�ÝL$�@	ÌBóB÷�Ž�Ã�ð�•Eî

�µ6u�Ñ�ÝL$�@	Ì�ì+91u)ÚF¼��

�Ï �Ã����-è0J����KS �Ã�iC�F¼��

4£)Ú�Ã:7�_�î/¬�: �Ã:7�_KS�r�@

�x���Ï
`�@	Ì�C�� >•1�6 �Ã6(Eî

Lš�¶:7�_�î/¬�: �Ã 4Ð	ÜF¼��4£

)Ú�Ä 

�ü  �´  �´  

P¬�î�<  
(À0Ÿ:7

�_  
+�  73 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï�Ñ�uL6�p���ê�r�@�xA×-è

4˜�C4˜KS �È �p��F¼A×-è�x�C��

�Ï �È�Ñ�Š���„�¨��-è�x�ØKS �Ã�Ñ

�Š�'�
�¨A×-è4˜4˜KS �Ã�C��KS �Ã

��KS�P���Ñ4£#"�'�
�
M=-è0J

����KS �Ã�Ñ�Š4£#"�'�
�
M=�¨
,

�î�C���Ï �È�Ñ�uL64£#"�'�
�
M=

�•���r�@�x���Ï �ÈOm$�(M	����p

1M�¨�î�¨
,	ž4£#"4˜4˜KS �Ã���Ñ

4£#"�'�
�
M=-è0J�î�îKS �È���Ñ

�Õ�î�
M=�â	¥�)-è0J�î�îKS �È��

�Ñ�¹�î4£#"6(	Ü�î�C�îKS �È�ë�€

�û�:�-�\ �Ã	.�¿*ó�Ð�Ü �È#-"3�û

�:1u)Ú�:L6L6KS �È6(	Ü�Ñ	¥�)��

1*�¨
,�î�¨
, �Ä�Ò�Ï	+�•7þ0N�@

	Ì(À0Ÿ:7�_ �È)„�Ï�q�EJvJ•6u�Ñ

�@	Ì1�(À0Ÿ:7�_ �Ä 

�ü  �´  �´  

L��ã�Y  
(À0Ÿ:7

�_  
+�  56 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï#Ù	"�û�:4£#"1u)Ú�:L6Bö

�u�âG¥=a�--è4˜���Ï �Ã L6KS�}

)Ú�Ã�CL6KS�P�îAu2Ï2Ï���Ï �Ã#Ù

	"�û�:4£#"1u)Ú�:L6�-�\ �Ã	.�¿

*ó�Ð�Ü �Ã���Ñ�Ñ�Š�îAu�:L6�CL6

KS�P#Ù	"�û�:�îAu-è0J����KS �Ã

���Ñ�îAu�:�î���u)Ú�_ �È�Þ#KA•

���x�ç���ç�Š�¨
,�î�¨
, �Ã�ê4~

�ó$d6u�Ñ�ÝL$�@	Ì �Ã�@*ü/¥�T6u

�Ñ�ÝL$�@	Ì(À0Ÿ:7�_ �È#Ù	"	à�•

6u�Ñ�ÝL$�@	Ì,¥�_KS �Ä 

�ü  �´  �´  

L��ž�‚  
(À0Ÿ:7

�_  
+�  70 

2003.5
.9�É 

2004.1
2.30 

	Z�Ï�ë�€F‚+	�û�:�}�- �ÃA†�Ü�Ã

�C�-�\ �Ã�-�\ �Ã5b�Ñ�t�²�û�:��

��9…�Ú�õ�v�{�C�-�\ �Ã�‹�Ñ�×�ú

*2���Ö SPGMBH�@	Ì�T��NRKÂ�Ã

�Ñ�Š7¾'
/¥�:
ÎG¥�¨�µ�C/¥�:

F¼�Ï�P6 ���Ï �Ã ���Ñ/¥�:L6L6

�¿ �È���Ñ�¹/ßL6L6�¿ �Ä 

�ü  �´  �´  

)_�<��  (À0Ÿ:7 +�  52 
2003.5
.9�É �ü�ë�€�û�:"©�_2Ï��	â�™�Ï�} �ü  �´  �´  
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�_  2004.1
2.30 

�- �ÃA†�Ü�Ã�C�-�\ �Ä1994 �H7Ç

2000 �H�È�üOm$�
¢�Ö�û�:"©�:L6

��	â�™�Ï�û�:P¬4{A†�Ü �Ã �C�-

�\ �Ä2000 �H7Ç�ž�È�ü#Ù	"�û�:"©

�:L6��	â�™�Ï�C�-�\ �Ã�-�\ �ÃL6

KS�Ä 

�"�Î�Ñ  
,¥�_�î

����  
�G 49 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï$*	+1��? �Ã �1���¶,Õ�¨�:

A„�Ã�EM&�¶1�	��Ô�������¨
,�î

�¨
, �Ã�EM&�¶1�	��`�������¨
,

�î���¨ �Ã�ê�¹1u)Ú�FF¼�:L6�.�¨

�:A„ �Ã����4~�¨ �Ã,¥�³F¼PO�Ñ�Š

-Ç�ê��4~�”4˜�C4˜KS �Ã,¥�³����

KS�Ã6(EîLš�¶:7�_ �Ã4~�”4˜KS�P

�¹�î���� �Ä  

6(EîLš

�¶:7�_ �Ã

4~ �”4˜

KS�P�¹

�î����  

�´  �´  

CI�ô0Ÿ ,¥�_  +�  53 

2001.1
2.30�É
2004.1
2.30 

	Z�Ï���E�����r�@	Y/¬�:���[

+	�Ø�C�ØKS�Ã�ØKS�Ã�îA‚�Ø�ØKS �Ã

�C��KS �Ã��	"�<�Ñ���¹�î��1*-è

0J�x�C���Ï �Ã�r�@	Y�C���Ï �Ã6(

EîLš�¶�'�
1u)ÚF¼F¼KS�Ã�r�@	Y

�C���Ï �Ã���Ï �Ã4Ð	ÜF¼��4£)Ú�Ã

6(EîLš�¶�¹�î���u�C���� �Ä 

�¹�î��

�u�C��

��  

�´  �´  

�ô��S÷  ,¥�_  +�  58 

2002.8
.25�É
2004.1
2.30 

	Z�Ï�ý"ù�´4“+	���Ê	VBö�u/¥

�îAu �Ã��1u�îAu �Ã�ý"ù��B51u	V

Bö�u/¥�C/¥KS�Ã�ý"ù�´4“+	6(	Ü

�@	ÌBö�u�Ø���Ï/¥
, �Ã�ý"ù�ÑL�

�µ�,�iC��@	ÌAuBö�Ø�C�ØKS �Ã�µ

�,A•��F¼4£)Ú �Ã�ý"ù�Ô	¥	��¹�î

�iC��@	Ì4£)Ú �Ã6(EîLš�¶�ý"ù�Ú

�@	Ì�C���îAu�Ü �Ã6(EîLš�¶Bö�u

F¼�CF¼KS�Ã6(EîLš�¶Au�æBö�uF¼

�C��4£)Ú �Ã6(EîLš�¶�uAuF¼�C��

4£)Ú�Ä���Õ�¹���¹�0 �Å�Ã6(EîLš

�¶�uAuF¼��4£)Ú�Ä 

6(EîLš

�¶�uAu

F¼��4£

)Ú 

�´  �´  

�‡�Î	"  

:7�_�î

/¬�:�P

�iC�5Ù

�G2ÏF¼

��4£)Ú  

+�  54 

2002.6
.17�É
2004.1
2.30 

	Z�Ï�Þ#K�ÖF‚+	1u)Ú���C���î

Au�Ü�PBö�u�Ø�ØKS�Ã�Þ#K�Ñ6ÝEî

�µ6u�Ñ�ÝL$�@	Ì �Ä)„	á6(Eî�Ñ6Ý

Eî�µ6u�Ñ�ÝL$�@	Ì �Å�C:7�_KS�Ã

	s���Ñ+	�µ�Þ#K�Ö+	�µ�@	Ì�C

���îAu�Ü�P�;> ��,¥ �Ä 

�ü  �´  �´  
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:7�_ �Ã,¥�_
`P¬4{1u)Ú�Ž
,�H�z�yG@�™ �‰�Ö 

�yG@�DNq	�KÈ�Ä�Û�� �Å  5�É10 10�É20 20 �¹�Þ  �ü���@	ÌNZ	ª�yG@,X:7�_
`P¬4{

1u)Ú�Ž
,1T�‰ �Ž   �D 2�Ä"¼1�Å 0 1 

(À0Ÿ:7�_"ùC�  !£�!!£�H 12 �Û��  

(À0Ÿ:7�_�J�ª�YF�  �îA‚�Â�™C
�B�r�yJÔ  

�á�ü���@	ÌNZ	ª�yG@ �Ã "ùC�,X:7

�_ �Ã,¥�_�§	á �Ä"¼2�Å 

)_�Î�m �Ã	é�Î�Ñ �Ã�ìMÉ"Õ�Ã�3	Ý/X �Ã�î�„ �Ã�"�Î�Ñ �ÃCI�ô0Ÿ�Ã�ô��S÷  

"¼1�Ö�ü���@	ÌNZ	ª�yG@,X�ÊKÈ�� 3 �þ�Ü ��

"¼2�Ö�á�ü���@	ÌNZ	ª�yG@ �Ã"ùC�,X:7�_ �Ã,¥�_�ü6(Eî4v1M�@	Ì�ê6(EîE¤9ù�@	ÌNZ	ª;~G@  

 

�× �Ã�� 	¥> �Ž,X�{6u6u�ð	ž�J�rL��{�
�Ž,X
Î���™�‰  

���@	Ì,X��?U	¥CK�Ž �Ã�{6u 6u�ð6(EîLš�¶��4£�Ñ�uL6�M�š�Î0Ÿ,X4£9ù�<�Ñ�û
Î.�+	�µ�î�u
`�r

��+	�µ�î�u,X�û
_4Ð	Ü+	�µ�Õ�î �È�ä0Ÿ�b 1994 �H 6 �Ü 18 �¹ �Ä6(EîLš�¶"¼�`C����� 163 �“�� �È�J��

�Ñ�ŠC���G¥	4 79.72%�È	"#z6u�Ñ�ÝL$�@	Ì1� 13 �Š�Õ�î �Õ�Ý�J�- 20.28%,X6u�� �ÈA¹ 13 �Š�Õ�î,X�Õ

6u!¨�_
��ü 3%�¹�ß �Ä6(EîLš�¶��?U�î�u�� �Ö�ÑL� �Ã�Ñ�YKSEèEî�µ�î�u �× �M�š8×�È�Y,X��
�+	A±�î

�u �× /Ï�|Eî�µ �Ã�´4“�Ï
P	ž	?�óEî�µ�î�u �Ä�á	ÿ	?�ó0NKÈ!‰�Å�×�D�BEî�µ�î�u �Ã�f6(5%�î�u	ž IP +	

A±�î�u �× +	�µ�r���î�u �× �<�Ñ�û�f6(5%�Þ5%�á�u9ù�î
���E²JÕ4£9ù �× +	�$Eî�µ�<�$,XJÔ�� �× �S�r�)

?œ�× �ç�î�Ž
,
ÍA• �× (=�î1u)Ú �× �T���x#�
`�µ�C
|A¶ �Ä 

 

�? �Ã��Bö�u�îAu�µ�C  

�Ä�Ô�ÅE¥�Ý�H	ž�ÔE¥�Ô�ó,X1T?UBö�u�y><��

���Ê1T?U	Ü�JC��{Bó��>< ��

	)�! �Ö��  

NM   ,Â 
2004 �H 3 �Ü 31 �¹  

�Ä�þ4£�uAu�Å 
2003 �H 12 �Ü 31 �¹  2002 �H 12 �Ü 31 �¹  2001 �H 12 �Ü 31 �¹  

#��|C��{	ÜAu  26,561,509,169 22,271,568,649 32,129,535,844 49,514,508,222 

KS�ó�iC�  2,698,603,463 2,728,855,186 1,791,698,104 114,338,905 

�Î�nC��{	ÜAu  115,663,749,887 116,866,408,512 106,329,472,030 74,449,759,350 

�´�6C��{	ž�J�ªC�

�{	ÜAu  
6,022,394,125 6,909,483,241 8,273,549,405 2,414,010,177 

C��{��Au  152,374,876,237 150,054,557,734 150,294,143,696 128,326,314,099 

#��|Bó��	ÜAu  42,409,650,849 44,972,768,207 45,976,345,016 29,210,784,047 

KS�óBó��	ÜAu 39,779,321,433 36,315,296,331 37,799,970,215 36,453,100,809 
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Bó��	ÜAu 82,189,621,376 81,288,713,632 83,776,964,325 65,663,884,856 

6u��  19,696,596,395 19,696,596,395 19,696,596,395 14,696,596,395 

C����@/Ã  14,218,838,336 14,213,225,843 14,207,747,478 7,924,332,706 

,œ�-�@/Ã 755,718,596 755,718,596 406,664,010 110,865,119 

�þ�ÚG!�ý#z  5,341,959,742 4,559,701,832 3,284,894,336 1,675,187,061 

6u�ð��,ž	ÜAu  40,013,113,069 39,225,242,666 37,595,902,219 24,406,981,281 

Bó��
`6u�ð��,ž��

Au 
152,374,876,237 150,054,557,734 150,294,143,696 128,326,314,099 

 

���Ê1T?U	Ü�J�ý#z><��

	)�! �Ö��  

NM   ,Â 
2004 �H 1-3 �Ü�Ñ 

�Ä�þ4£�uAu�Å 
2003 �H�z  2002 �H�z  2001 �H�z  

��9ù�î�u�
�9  17,605,996,869 59,798,476,195 36,247,968,692 26,955,223,112

��9ù�î�u�ý#z  8,908,868,783 30,215,658,790 17,263,164,331 12,658,153,251

9ù�î�ý#z  1,994,455,511 7,024,790,629 6,237,998,987 5,860,927,819

�ý#z��Nq  1,966,118,601 5,822,562,133 6,191,963,512 5,129,711,138

�”�ý#z  782,257,910 2,327,030,573 1,971,992,608 1,727,847,687

 
���Ê1T?U	Ü�J)„G¥#�G£><��

	)�! �Ö��  

NM    ,Â 

2004 �H 1-3 �Ü 

�Ä�þ4£�uAu�Å 

2003 �H 1-12 �Ü 

 

2002 �H 1-12 �Ü 

 

2001 �H 1-12 �Ü 

 

�Ô�Ã4£9ù#��|�{*ó,X)„G¥#�G£ �Ö ��

4£9ù#��|�{*ó,X)„G¥#�G£�”Nq  6,145,073,623 24,874,974,084 12,938,008,786 11,181,839,931

�` �Ã�iC�#��|�{*ó,X)„G¥#�G£ :  

�iC�#��|�{*ó,X)„G¥#�G£�”Nq  (2,844,577,368) (18,846,425,901) (15,794,809,199) (43,496,645,721)

�Ý�Ã1MC�#��|�{*ó,X)„G¥#�G£ �Ö  

1MC�#��|�{*ó,X)„G¥#�G£�”Nq  (230,572,545) (11,306,513,850) (1,094,026,838) 6,015,130,492

�¯ �Ã)„G¥	ž)„G¥1��Ë(=�”�r�tNq  3,069,923,710 (5,277,965,667) (3,950,827,251) (26,299,675,298)

��

��

��



 

 20

�Ä�` �ÅE¥�Ý�H,X��?UBö�u�Û�Û ��

NM    ,Â 2003 �H�z /�H�ÿ  2002 �H�z /�H�ÿ  2001 �H�z /�H�ÿ  

#��|!¨)[  0.5 0.7 1.7 

Eó�|!¨)[  0.4 0.6 1.7 

C��{Bó��)[ �Ä!¡�@	ÌBö�u�y><	·�X �Å 0.0% 0.2% 0.0% 

�h�
Bú!�
<E@)[  8.1 7.2 9.1 

�,Bû
<E@)[  1.3 1.0 1.5 

�”C��{�
,ž)[ �Ä�<M6��;X �Å 5.9% 5.2% 7.1% 

�”C��{�
,ž)[ �Ä�t���G
� �Å 6.1% 7.0% 7.3% 

!£6u�”�ý#z �Ä�<M6��;X �Å 0.12 0.10 0.12 

!£6u�”�ý#z �Ä�t���G
� �Å 0.12 0.12 �áEÖ*ü 

!£6u4£9ù#��|,X)„G¥#�G£  1.26 0.66 0.76 

!£6u�”)„G¥#�G£  (0.27) (0.20) (1.79) 

�Ä�Ý�Å1u)Ú��A|AŽ�â�Ú�d ��

���Ã4£9ù�ä�p
`,œ�ý6Ñ�o�Ú�d ��

�@	Ì,X�î�u�
�9�±�Õ�Õ4Á �Ã�¿Eó�rKS�È��9ù�î�u�
�9?˜�õ�¢ 2001�H,X 269.6�“��E™Eó�¤P¬�� 2002

�H,X 362.5 �“��
` 2003 �H,X 598.0 �“�� �È�H�
�9�rKS)[�Ú�ÿE’�� 34.5%
` 65.0%�Ä 

�J�� �È�@	Ì,X/Ï�|Eî�µ�î�u�
�9�±�ÕP¬Eó�rKS �È��	4�@	Ì��9ù�î�u�
�9,X!¨G¡+� 2001�H,X 72.9%

�¤P¬�� 2002 �H,X 80.6%
` 2003 �H,X 90.0%�È�ø�J���@	Ì,X CDMA �î�u�
�9?˜�õE™Eó�=�û �È2002

�H
` 2003 �H�Ú�ÿ�r)„��9ù�î�u�
�9 31.5 �“��
` 158.6 �“�� �È�ä���@	Ì�
�9�¿Eó�rKS,X��?U�•�|�o �Ä 

�@	Ì,X,œ�ý6Ñ�o0�!9�¤P¬ �È2001 �H�Ã2002 �H
` 2003 �H,X�”�ý#z�Ú�ÿE’�� 17.3 �“�� �Ã19.7 �“��


` 23.3 �“�� �ÈEBITDA �¢ 2001 �H,X 134.3 �“���¤P¬�� 2002 �H,X 186.3 �“��
` 2003 ,X 248.0 �“�� �Ä 

���ÃBö�u(Š�‰�Ú�d��

�@	Ì"¼G¡�ì�êC���4§�X �È�t��Bö�uN¢L=1u)Ú �È�±�Õ�Z	Ü)Ú,XC��{Bó��!¨�_�â���u4§�X �È2001 �H�Ã

2002 �H
` 2003 �H,XC��{Bó��)[�Ú�ÿ�� 51.2%�Ã55.7%
` 54.2%�Ä 

�@	Ì 2001 �H�Ã2002 �H
` 2003 �H,X#��|!¨)[�Ú�ÿ�� 1.7�Ã0.7 
` 0.5�ÈEó�|!¨)[�Ú�ÿ�� 1.7�Ã0.6


` 0.4�È�øNM!¨)[	Ø�H
�
Î���Ô7È �È><�â�,BûG£EW���ÝL$�ÈC��{,X#��|�û8C�Q �È�J���øNM!¨)[+� 2001

�H	â�ßL!,X��?U	s�´���@	Ì�ü 2002 �H
` 2003 �H�S*ü)„G¥�SE¬JÊ> C�!� �ÈBû�ÕC�G¥�-Nq+� 2001 �H�i

,X 433.4 �“���û���ßL!7Ç 2002 �H�i,X 192.9 �“��
` 2003 �H�i,X 101.5 �“�� �Ä 

���Ã)„G¥#�G£�Ú�d��

�@	Ì4£9ù#��|�{*ó,X)„G¥#�G£�”Nq+� 2001 �H,X 111.8 �“���r�t7Ç 2002 �H,X 129.4 �“��
` 2003

�H,X 248.7 �“�� �Ä�@	Ì�ü 2003 �H�Æ�r)„7¾+�)„G¥#� �Ä4£9ù#��|)„G¥�”#��9 �ÉC����Ô�� �Å��!7,X,Â�Û �È

�'�H,X7¾+�)„G¥#�E’�� 51.1 �“�� �Ä 
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�Ä�¯ �Å6u�ý�ÚG!��1*
`	Z�H�ÚG!�™�‰ ��

���Ã6u�ý�ÚG!
Î����1* ��

���@	Ì,X�ý#z�ÚG!�ù���;> �Ñ�ŠBö�u�îAu�
�z	ž�Ý�G"©�_ �Ã"©?˜ �È!£�H,X6u�ý�ÚG!�•��+�:7�_

�î�³�n �È4£���@	Ì6u�ð�û�î><�‡EîE›	â�;> �Ä 

���@	Ì6u�ð �Ä�Ù�À�å�D6u�ð �Å	ÃEîE›6u�ð�i/<,X#ëEã���
 �È�Ý�JKÈ�y�Õ�Ý,X6(Eî4v1M�@	Ì,X6u

�Ñ�ü6(Eî4v1M�@	Ì6u�ð�û�î�i/< �È	–�â6(Eî4v1M�@	Ì,X6u�ý�ÚG!�‡1* �Ä���@	Ì)„G¥�Ú4v,X�9$d��6(

Eî4v1M�@	Ì,X)„G¥�Ú4v�È6(Eî4v1M�@	Ì)„G¥�Ú4v,X�K�'�ÊKÈ
`�ÚG!�•��LÔ4£6(Eî4v1M�@	Ì6u�ð�û�î

�M�š �Ä���@	Ì�h�'�Ú7¾6(Eî4v1M�@	Ì�Ú4v���k,X)„G¥�ü�7L8�¹��)„G¥�Ô�� �Ã/âC
	ž"©�_"©?˜?˜�n�h

�'�¤	ª,X	ØNM
ÎG¥	â�¹)„G¥�•�ã�<Nq�ÚG!4­6u�ð �Ä 

���Ã	Z�H�ÚG!�™�‰��

���@	Ì7¾�ä0Ÿ�¹�9�b 2003 �H�r�‘�Z6u�ý �ÚG!�Ä�Ý���@	Ì 2002 �H 12 �Ü 31 �¹��6u�� 196.97 �“6u

Au�È!£ 10 6u#�	¥)„G¥6u�C 0.357 �� �Ä	ÿ/â �Å�È�EAu7.03 �“ �� �Ä4£A¹ õ�ÚG!	â �È8V�- 0.01 �“ �� �J�9�¹

	â�H�z�ÚG! �Ä 

���@	Ì�b 2004 �H 5 �Ü 11 �¹	À�Ô,X 2003 �H�z6u�ð�û�îEîE›�Z���@	Ì 2003 �H�z�ý#z�ÚG!A‚�� �Ä

�Ý���@	Ì 2003 �H 12 �Ü 31 �¹��6u�� 196.97 �“6uAu�È!£ 10 6u#�	¥ 0.35 �� �Ä	ÿ/â �Å�Ä4£A¹ õ�ÚG!	â �È

8V�- 0.22 �“�� �J�9�¹	â�H�z�ÚG! �Ä 

���Ã�� õ	¥> 	â,X6u �ý�ÚG!��1* ��

���@	Ì�h�'�Ú7¾6(Eî4v1M�@	Ì�Ú4v���k,X)„G¥�ü�7L8�¹��)„G¥�Ô�� �Ã/âC
	ž"©�_"©?˜?˜�n�h�'

�¤	ª,X	ØNM
ÎG¥	â�¹)„G¥�•�ã�<Nq�ÚG!4­6u�ð �Ä 

���Ã	¥> �!$®�,�ý#z,X�ÚG!��1* ��

�� õG!6u	¥> �!,X$®�,�ý#z+��� õ	¥> 	â���@	Ì,X�<�'6u�ð�E�• �Ä 

�Ä�h �Å���{6u�$�@	Ì�ê4‡�9	Ü�J�îAu�y><,X�J�ª�Õ�î,X
Î���™�‰ ��

���@	Ì,È�y�êKÈ�y�{6u,X�Õ�î�Ý6(Eî BVI �@	Ì �Ã6(Eî4v1M�@	Ì�Ã6(EîE¤9ù�@	Ì�Ã�„�ê4~ BVI

�@	Ì �Ã6(Eî�„�ê4~ �Ã�„�ê+ BVI �@	Ì �Ã6(Eî�„�ê+ �Ä 

 

�@	Ì
	á/Ä  

�ä0Ÿ�¹�ó  "¼�`C�
��  

6u��4§�X  "©�Ž 
�·><  

��9ù�î�u  ��?UBö�u�Û�Û  

6(Eî
BVI �@
	Ì  

2000 �H 1
�Ü 31 �¹
�ü8Å�24È
�è�€5x�o
�ä0Ÿ 

50,000
5b��  

���@	Ì)„�Õ�Ý6(Eî
BVI �@	Ì 73.84%,X6u
�� �È6(EîLš�¶)„�Õ�Ý
�J�- 26.16%,X6u��  

�É �iC��{6u�@	Ì �È�á,È�y
4£9ù�Ï�)�î�u  

4£�B	""�F'���ý�îAu�Ü�_�u��
�ÝL$�@	Ì�uAu �È�þ7Ç 2003 �H 12
�Ü 31 �¹ �È6(Eî BVI �@	Ì��C��{
�� 150,304,540,284 �� �È�”C��{
�� 53,470,084,830 �� �È2003 �H
�”�ý#z�� 3,117,500,473 ��  

6(Eî
4v1M

2000 �H 2
�Ü 8 �¹�ü

3,000,0
00,000
5b��  

6(Eî BVI �@	Ì)„�Õ�Ý
6(Eî4v1M�@	Ì 77.42%

)_�Î�m  �iC��{6u �È�$�@	Ì�ü��
�Ñ�¤�o GSM 
` CDMA

4£5+�I
Œ"�F'�îAu�Ü�_�u���u
Au�È�þ7Ç 2003 �H 12 �Ü 31 �¹ �È
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�@	Ì  Om$��ä0Ÿ 5b��  ,X6u�Ñ�È �W�ê�@�ë6u
�ð�Õ�Ý�J�- 22.58%,X
6u�Ñ 

/Ï�|+	A± �Ã�D�B�Ã�f6(
5%
`KSEè+	A±�î�u 

6(Eî4v1M�@	Ì��C��{��
149,837,930,455 �� �È�”C��{��
69,615,490,009 �� �È2003 �H�”�ý
#z�� 4,217,097,486 �� �Ä 

6(Eî
E¤9ù
�@	Ì  

2000 �H 4
�Ü 21 �¹
�ü���Ñ�ä
0Ÿ 

45,042,
057,300
��  

6(Eî4v1M�@	Ì )„�Õ�Ý
6(EîE¤9ù�@	Ì 100%
,X6u��  

)_�Î�m  �Ñ�Y�Ã�ÑL�KSEèEî�µ�î
�u �× 12 ,Õ,X/Ï�|Eî�µ
�î�u �× �´4“�Ï
P�î�u �×
�f6(5%�î�u
` IP +	A±
�î�u �×�T��
|A¶
`�T��
�á�u  

4£�B	""�F'���ý�îAu�Ü�_�u��
�ÝL$�@	Ì�uAu �È�þ7Ç 2003 �H 12
�Ü 31 �¹ �È6(EîE¤9ù�@	Ì��C��{
�� 107,076,156,621 �� �È�”C��{
�� 59,592,862,804 �� �È2003 �H
�”�ý#z�� 3,820,304,220 ��  

�„�ê
4~BVI
�@	Ì  

2002 �H
10 �Ü 23
�¹�ü8Å�2
4È�è�€5x
�o�ä0Ÿ  

1 �Û��
$��Õ
�Ä �\��
C��� �Å 

6(Eî4v1M�@	Ì)„�Õ�Ý
�„�ê4~ BVI �@	Ì
100%,X6u��  

�É �iC��{6u�@	Ì �È�á,È�y
4£9ù�Ï�)�î�u  

�É 

6(Eî
�„�ê
4~ 

2002 �H 7
�Ü 16 �¹
�ü���Ñ�ä
0Ÿ 

328,936
,300 ��  

6(Eî4v1M�@	Ì)„�Õ�Ý
6(Eî �„�ê4~ 100%,X
6u��  

)_�Î�m  	Ý�k �ÃT¥Um"3�Ã"3?S�Ã
"‡	+ �Ã �¯�±	žL)?S1�
,Õ�ÃG¡�Z�Ö�Ã�S?S�Â�£
7¾"•	�
`�„+Z4È
��è
7¾"•	�/Ï�|Eî�µ�î�u �×
�T���Ô	¥ �Ã�á�u �Ã
|A¶ �×
Eî�µA’�Û �Ã+	�<A’�Û,X
JÔ��  

4£�B	""�F'���ý�îAu�Ü�_�u��
�ÝL$�@	Ì�uAu �È�þ7Ç 2003 �H 12
�Ü 31 �¹ �È6(Eî�„�ê4~��C��{��
30,507,832,837 �� �È �”C��{��
3,222,126,158 �� �È2003 �H�”�ý
#z�� 372,359,373 ��  

�„�ê
+ BVI
�@	Ì  

2003 �H
11 �Ü 5 �¹
�ü8Å�24È
�è�€5x�o
�ä0Ÿ 

1.1 �Û��
$��Õ
�Ä �\��
C��� �Å 

6(Eî4v1M�@	Ì)„�Õ�Ý
�„�ê+ BVI �@	Ì
100%,X6u��  

�É �iC��{6u�@	Ì �È�á,È�y
4£9ù�Ï�)�î�u  

�É 

6(Eî
�„�ê
+  

2003 �H
11 �Ü 4 �¹
�ü���Ñ�ä
0Ÿ 

2,054,7
69,700
��  

�„�ê+ BVI �@	Ì)„�Õ
�Ý 6(Eî�„�ê+ 100%
,X6u��  

)_�Î�m  �E?S�Ã�Y:m	¸ �Ã$*	+ �Ã
#K	+�Ã�e	+ �Ã�U�ã �Ã*ì
6W�ÃM&#K
`?S;£ 9 �þ
,Õ�Ã7¾"•	�,X/Ï�|Eî�µ
�î�u  

4£�B	""�F'���ý�îAu�Ü�_�u��
�ÝL$�@	Ì�uAu �È�þ7Ç 2003 �H 12
�Ü 31 �¹ �È6(Eî�„�ê+ ��C��{��
14,943,011,005 �� �È �”C��{��
2,054,769,748 �� �È2003 �H�”�ý
#z�� 343,753,622 ��  



 

 23

1��¯8V ���³LšC�G¥E¤*ü 

�Ô�Ã�� õ�³LšC�G¥E¤*ü�™�‰ 

���@	Ì�� õAu�æG!�� 15 �“6u/��î�@�ë6u �ÈNXAu�³LšC�G¥45 �“�� �È�7L8	¥> C
*ü	â�Ú�<F¼

*ü�b�
C�6(EîLš�¶�Õ�Ý,X6(Eî BVI �@	Ì,X6u�� �È6(EîLš�¶�Ú�Î��6(Eî BVI �@	Ì6u�����kC�G¥ �È

EîE›�rC��•�ã�i�96(Eî�„�Ê0N*ü�b CDMA 5%4°�ÎA’ �Ä 

 

�` �Ã�iC�NM,Â
Î���™�‰
`NM,Â�!�C�Ú�d  

�
�B6(Eî�„�Ê0N,X�ñ!9A’Au �È�ü�<�Ñ8×�È�Y CDMA 5%4°�`�ó�•G£ 2,076 �Û�� �ÈC������ÎNX

1k��Nq�� 300 �“�� �Ä�þ!6�� 2003 �H�i �È�
�B�ñ!9,X�¹/ßNX�‡1k �ÈCDMA 5%4°�`�ó�¹/ß5%4°�•

G£2,069 �Û�� �ÈC������Î4z 274 �“�� �Ä 

�ÞEÄ�iC�?˜�õ,X.B�n��
Î�b6(EîLš�¶�Í CDMA �T��(M&•
` CDMA �Ö
��þ�9?˜�õ,X�Ú�d�ø

�•��.B�n,X �È6(EîLš�¶Ax�� �ÈE­�Ô�iC�?˜�õ6Ñ�ó�r)„ CDMA 5%4°,X�<�Ñ?Z,ª
`?˜�õ4£#"��,ž �Ä 

�� õ�³LšC�G¥E¤*ü��?U�Ù�À�¹�ß!9Px �Ö 
 

6u���
C�  

���@	Ì�� õG!6u	¥> �³LšC�G¥�7L8	¥> C
*ü	â �È�Ú�<F¼*ü�b�
C�6(EîLš�¶�Õ�Ý,X

6(Eî BVI �@	Ì,X6u�� �È6u���
C�,X�Ë����A¹F¼�Ú6u���Í�h,X6(Eî BVI �@	Ì4£�uAu

,XBúM6�”C��{�� �Ä�� õ�³LšC�G¥�7L8	¥> C
*ü	â	Ã�
C�6(Eî BVI �@	Ì 8.26�Á,X6u

�� �È6u���
C��`�ä	â �È���@	Ì�Õ�Ý,X6(Eî BVI �@	Ì,X6u��!¨�_�Ú�Þ	� 7Ç82.09�Á�Ä 

�rC�  

 

6(EîLš�¶�Ú�ÞEÄ�7L8	¥> C
*ü	â,X�³LšC�G¥EîE›�rC�,X�•�ã�i�96(Eî�„�Ê0N �È*ü

�b CDMA 5%4°�ÎA’ �Ä���@	Ì�â6(EîLš�¶	ž6(Eî�„�Ê0N�b 2004 �H 5 �Ü 11 �¹1R5F�Z

�„ �É6u�� �
C�	ž�rC�	#A‚ �Ê�È?˜�n�Z	Ø�•�ü�ÞEÄE›/ß���S�™,XB÷�Ï	ž�9> B÷�Ï,X�Ê

L$�Ä 

CDMA /³C�  

 

�
�B �ÉCDMA /³C�	#A‚ �Ê�È���@	Ì���26(EîE¤9ù�r�'	å6(Eî�„�Ê0N/³C��J�ü 30 ,Õ

,XF¼�ÚCDMA 5%4°�•G£�È�J�•�Ý�ü 30 ,Õ(À�Š4£9ùCDMA �î�u,X���ý �Ä	à�Ê �È6(

Eî�„�Ê0N�Æ	å6(EîE¤9ù�r�'�\�\C��DEÝ�½�� �Ä�ÉCDMA /³C�	#A‚ �Ê�S6(EîE¤9ù�r�'

�ü�•�Ý CDMA �î �u�þ�9�äKS�
,ž,X	à�Ê �ÈL!�"�Z4£9ù CDMA �î�u,XN¢L= �Ä 

�� õ�³LšC�G¥E¤*ü#]	ž,X,Ì�G�_NM�Æ4£���@	Ì,X6u�ð�û�î
`:7�_�î�M�š �Ä 

	¥> �Ž �Ã	¥> �Ž�_�Ü
`�±9$���X �Ä���SJÔ�� �ÅAx�� �È�� õG!6u�³LšC�G¥�
C�6(EîLš�¶�Õ�Ý

,X6(Eî BVI �@	Ì6u�� 1��_�p 0ú	Ü�Ñ�uL6�Ý�G�M�á,X2’/2 �Ä6(EîLš�¶
`	¥> �Ž���� õG!6u�³LšC�

G¥,X�S*ü1��_�p �Æ4£�9> �Z,Ì�G,X�u�M��4Á �È�´NO	º> 	ª�k�J�ª���pF¼K¼,X�M�š �Ä 

 

�Ý�Ã�! õ�³LšC�G¥�S*ü�™�‰
`��,ž  

�SAÎ�iC�NM,Â  �SAÎ�iC�G¥Nq �rL��iC�NM,Â  �rL��iC�G¥Nq  
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�
C�6(EîLš�¶ ���Õ�Ý

,X6(Eî BVI ,XF¼�Ú6u�� 

�7L8	¥> C
*ü	â

,X�<F¼�³LšC�G¥ 

�â�SAÎ�iC�NM,Â�Ô

7È 

�7L8	¥> C
*ü	â,X�³Lš

C�G¥11,260,679,864.59 ��  

 

�
�B�B	""�F'���ý�îAu�Ü�_�u���ÝL$�@	Ì 2004 �H 4 �Ü 9 �¹�Î�K,X �É�! õ�³LšC�G¥�S*ü�™�‰

�çNM�u���y
� �Ê�È�þ7Ç 2003 �H 12 �Ü 31 �¹ �S*ü�! õ�³LšC�G¥�iC�NM,Â4£9ù�™�‰���{*ó,X�
,ž�Ú

�d�V�ß �Ö 

 

  �”�ý#z �Ä�� �Å 

NM,Â	á/Ä  2003 �H�z �Ä"¼1�Å  2002 �H�z �Ä"¼2�Å 

     

C��D6(Eî BVI �@	Ì 22.84%6u��   711,890,586  181,107,056 

     

	ÜAu  711,890,586  181,107,056 

 
"¼1�Ö2003 �H�z�D�B�·><�Æ�
C�,X6(Eî BVI �@	Ì 22.84%6u�Ñ�b 2003 �H�z�<�H���Í�h,X�”�ý#z�E
¡�D  

"¼2�Ö+��b���@	Ì�b 2002 �H 10 �Ü 11 �¹C��D�Z6(Eî BVI �@	Ì 22.84%,X6u�� �È�´!8 2002 �H�z �³LšC�G¥�ú�9,X

�
,ž�·><7¾ 2002 �H 10 �Ü 11 �¹CK7Ç2002 �H 12 �Ü 31 �¹!6���
C�,X 22.84%,X6u�����Í�h,X�”�ý#z�E
¡�D  
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1��h8V  N¢L=�´2ô
`�J�ªG¡?U�_NM  

�Ô�Ã���@	Ì,Â�!M6��,XN¢L=�´2ô  

�Ä�Ô�Å�î�u4£9ùN¢L=��

���Ã/Ï�|Eî�µ�î�u,X4£9ùN¢L= ��

�Ä1�Å	à�Ê4£9ù GSM 
` CDMA �î�u,XN¢L=  

�å�Ñ,X/Ï �|Eî�µ�Ö
�%0�o�¼�û �È*ü���Ö
�
�)„�î���ê
`�Â�Ö�ê,X(M&• �È��6(EîE¤9ù�r�'	à

�Ê4£9ùGSM 
` CDMA �î�u�¤�o�Z�5�Ê �Ä���� �È�ü4£9ù���V�á6Ñ	#A×�QE­�ø/¡�î�u,X�Ö
��n�! �È

�í	Ã6ÑEô�ä�ø/¡�î�u,X,Ì�f0²�] �Ä�ü�T��	¥�) �Ã5%4°E¤9ù
`�Ž
,1u)Ú�•M6�V�á6Ñ�PNR�ø/¡�î�u

,XLÔ"� �È�í	Ã6Ñ�E
¡E¤9ù��)[ �Ä 

�Ä2�ÅCDMA �î�u�Ý�YE¯�Ô!9�§�)  

CDMA �î�u�Í6(EîE¤9ù�r�'�þ�9,X	¥�)7Ç�GG¡?U �ÄCDMA �î�u�ü�å�Ñ!7�ã�|�Î�™�ø�H�î�Ê

KÈ�È�ü GSM �î�u�Æ�¹�Ý�û?˜�õ*ü��,X�™�‰�ß �ÈCDMA �î�u,X�§�)M6���¼�û�å�ì �È�J�T���ì�“

E@�ê���Ö
��ì�“LÔ?U�Ô�þE›/ß �Ä!8�ê �È�Ô�o�Ñ�Š 
`
�	�,Â�!�î�þ�|�Î CDMA �î�u �È4­ CDMA

�î�u,X�ÑL�$ÿ$��ú�9�Ô�n,X�ÄL’ �ÄE­�o�´2ô	Ã6Ñ�E
¡6(EîE¤9ù�r�' CDMA �î�u,XE¯�Ô!9�§�) �È

�¢5à�E
¡6(EîE¤9ù�r�',X,œ�ý"��G �Ä 

�Ä3�Å�â CDMA /³C�4£9ù,Ì�G,XN¢L=  

6(EîE¤9ù�r�'EîE› �ÉCDMA /³C�	#A‚ �Ê�¹/³C��•�ã4£9ù CDMA �î�u �È��D•�J�á�¹�Ý CDMA

5%4°,X���Ý�� �Ä�
�B �ÉCDMA /³C�	#A‚ �Ê,X�Ý�G?˜�n �È/³C� �ó L$���Ô�H �È�J	Ã�Ý6(EîE¤9ù�r�'

,XEÝ�½�Ú�ÿEä�H�Ê�ó�Ô�H�× 6(Eî�„�Ê0N�ü6(EîE¤9ù�r�'�_��	¥�Î�:M6Eî-¹4œ!6	#A‚�ê6(EîE¤9ù

�r�'�,�üG¡�ûE±4z�™�‰�ß�Ý��?·L8 �ÉCDMA /³C�	#A‚ �Ê�Ä�V6(Eî�„ �Ê0N�¹6(EîE¤9ù�r�'�,�üG¡

�ûE±4z��)Ú+�?·L8 �ÉCDMA /³C�	#A‚ �Ê�È6(EîE¤9ù�r�'�Ú�´"©4£9ù CDMA �î�u �Ä!8�ê �È�ÉCDMA

/³C�	#A‚ �Ê?˜�n,X/³C��óL$�� �Ô�H�È/³C��óL$4§�3�Ê �È6(EîE¤9ù�r�'�,�ü4Á4z,XN¢L= �Ä 

���Ã�ÑL��Ñ�YKSEèEî�µ�Ã�D�BEî�µ
`�f6(5%�î�u,X4£9ùN¢L= ��

+��b6(EîE¤9ù�r�',X�ÑL��Ñ�YKSEèEî�µ �Ã�D�BEî�µ
`�f6(5%�î�u�î�D�b 2000 �H��	â�ÔEî �È

��1u�rKSE™Eó�È���î�Ø�b�äKS�ó �È�Ö
��ÑNq�Ý�Y�¤P¬ �ÄM6�Í%”&œ,X�Ö
�0²�] �È6(EîE¤9ù�r�'8¹

�á6Ñ�ü�Ô�n,X�ÊKÈ�Y9‹�kC‡�ó�Ö
��ÑNq �È�Ú�î�E
¡6(EîE¤9ù�r�',X4£9ù�î4½ �Ä 

�Ä�` �Å1u)ÚN¢L=��

���Ã6(EîLš�¶�Í���@	Ì,X4±�Í�{6u	Ã6Ñ�E
¡���@	Ì�å�D6u�ð,X�ý,ž ��

6(EîLš�¶	ž�J�{�
,X6(Eî�H�î �Ã6(Eî�Ï
P �Ã6(EîE¯�Î	·
`�ë�€ 6(Eî�H�î	ÜAu�¹�Ý���@	Ì

74.6149%,X6u�Ñ�È6(EîLš�¶�0���{6u6u�ð	Ã�{�
���@	Ì,X4£9ù�‡1* �ÈE­�o4£9ù�‡1*	Ã6Ñ�â�å�D

6u�ð,X�ý,ž	¥*ó�†0U �Ä�Ý';�W�Y�ê,¥1u?U"� �È�þ�9	¥*ó,XG¡�û�G6(�x�çLÔ?U���@	Ì
`6(Eî4v1M
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�@	Ì�å�D6u�ð�Ú�ÿE¯> 	)(À><�‡ �Ä��!8 �È6(EîLš�¶
`���@	Ì��E¯> �G6(�x�ç,X!9Px1R5F�Z�Û�¬

�) �È�Ú�ÞEÄ�G6(�x�ç�Ú�ø!9E¯> �ÄA¹�x�çLÔ?U���@	Ì�å�D6u�ð	)(À><�‡ �Ä�V�p���@	Ì�å�D6u�ð

	)(À><�‡"u�ÝEîE› �ÈA¹�x�ç�Ú�´"©�`�ä �Ä 

���Ã�G6(�x�ç#]	ž,X1u)ÚN¢L= ��

6(Eî4v1M�@	Ì�â6(EîLš�¶��KÈ�,�ü�ûG£�G6(�x�ç �ÈE­�o�G6(�x�ç	«��Om$�6(�x��	ž5b�ÑA•

,¥�î,X,¥1u �È	à�Ê�3	«���W�Y,Ì�GF¼K¼,X,¥1u �Ä 

�Ý';�W�Y�ê,X,¥1u?U"� �È�þ�9	¥*ó,XG¡�û�G6(�x�çLÔ?U���@	Ì
`6(Eî4v1M�@	Ì,X(À0Ÿ�å�D

6u�ð�Ú�ÿE¯> 	)(À><�‡ �Ä��!8 �È6(EîLš�¶
`���@	Ì��E¯> �G6(�x�ç,X!9Px1R5F�Z�Û�¬�) �È�Ú�Þ

EÄ�G6(�x�ç�Ú�ø!9E¯> �ÄA¹�
C�LÔ?U���@	Ì�å�D6u�ð	)(À><�‡ �Ä�V�p���@	Ì�å�D6u�ð	)(À><�‡

"u�ÝEîE› �ÈA¹�
C��Ú�´"©�`�ä �Ä��1u�G6(�x�ç	«���ù��,¥1u �È�þ�9	¥*ó,XG¡�û�G6(�x�çE¬LÔ�å

�D6u�ð	)(À><�‡ �È���V6(EîLš�¶�ü�;> ���á6Ñ�ù��FI�\	#A‚ �È�í	Ã6Ñ�3�‡���@	Ì�å�D6u�ð�ý,ž �Ä 

�Ä�Ý�Å��1*	ž"©�_N¢L= ��

���Ã���p��1uF¼K¼�Ú�9�Ý	Ã6ÑNU	¥�„,X/Ï�|Eî�µ�î�u4£9ùAŒ	ÃA• ��

���p��1uF¼K¼�Ú�9�Ý	Ã6ÑNU	¥�„,X/Ï�|Eî�µ�î�u4£9ùAŒ	ÃA• �ÈE­�Ú�r�t/Ï�|Eî�µ�Ö
�,X0²

�] �È�¢5à	Ã6Ñ�E
¡6(EîE¤9ù�r�',X4£9ù�î4½ �Ä!8�ê �È�„,X4£9ùAŒ	ÃA•,XNU	¥�3	Ã6Ñ�îEîE›�E
¡

6(Eî4v1M�@	Ì,X6u�ËEô�ä���@	Ì6u�Ë,X"¶�| �Ä 

���Ã�Ý�G+	�µC�C
	ž+	�µC�$d�S*üC
1���1*A×�H,XN¢L= ��

���p��1uF¼K¼�Ý	Ã6ÑA×�H�Ý�G+	�µC�C
 �Ã5%KÈ4§1k�Û�š�Ã+	�µC�$d�S*üC
�¹	ž+	�µC�C
1u

�
1���1* �Ä+	�µC�C

`+	�µC�C
1u�
��1*,XA×�H�Í6(EîE¤9ù�r�',X�
�9�î�ÝEW�û�E
¡ �È5%KÈ4§

1k�Û�š�î�E
¡6(EîE¤9ù�r�',XE¤9ù�ä��
`�
�9 �È+	 �µC�$d�S*üC
	Ã6Ñ�E
¡6(EîE¤9ù�r�',XE¤9ù

�ä�� �Ä 

���Ã�â+	�µ�BF!�á�u���u,Ì�G,XN¢L= ��

�
�B�µ�C�{�îF¼ �É�p�%Eî�µ�BF!�á�u �É�%Eî�¹/ß�r�‘�•�� �Ê�È	Ø+	�µE¤9ù�@	Ì�Ú�¹ �� �Ú(�

�Ù�F �� ,X�•�ã�S�™+	�µ�BF!�á�u���u �È�µ�C�{�îF¼!7�ü-è0J�Î0Ÿ+	�µ�BF!�á�u�ä��>9�S���
 �Ä

+	�µ�BF!�á�u,X�|�Î	Ã6Ñ�r�t6(EîE¤9ù�r�',XE¤9ù�ä���J�Í�JBö�u(Š�‰Eô�ä�á�ý�E
¡ �Ä 

���Ã�â�f6(�fEî,Ì�G,XN¢L= ��

�ü�î�Š+	�µE¤9ù���J�,,X�Ö
�)ƒ�W�ß �È6(EîE¤9ù�r�',X�î�uLÔ?U�â�J�ª+	�µE¤9ù���r)„�f

6(�fEî �Ä,Â�! �È+	�µE¤9ù����KÈ,X�f6(�fEî�¹�0�¹,ž�
�X �Ä���� �È+��b �É+	�µ"© �Ê�î�þNU�× �È

+	 �µ,¥1u��1*
`5%KÈ�f6(�T��?˜8×E¬�üEä!9�`�X �È�ü�;> ���î�,�ü�á6Ñ�ù���Ý';,¥1u?U"��r)„

�@�G�ÃNN+��f6(�fEî,X�™�‰ �È�¢5à�E
¡�f6(�fEî�ü?˜�n,X�ÊKÈ�Y�`�ä
`�Ý';?˜�n,XBüG£�Û�š�;

> �ÄE­�o�á�`�X�û	Ã6Ñ�E
¡6(EîE¤9ù�r�'�î�u,X	¥�) �Ä 

���Ã�â(=�î���2A•�â�[�Ê�á�`�Û,Ì�G,XN¢L= ��
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6(EîE¤9ù�r�'	4�Ý
`�S*ü,X(=�î�� 1,148NMM6/Ã	ÜAu��138,621.9 �G�•2G,X(=�î,Â�!�î�þ	ª

�k�������Ý��A•�: �ÈM6/Ã	4 10.2%�Ä�ÞEÄ(=�î>•6(EîE¤9ù�r�'*ü�04Ð	Ü�P �Ã9ù�î*ü��	ž6 �¹�#

�� �È	¥> �Ž�_�Ü�á6Ñ.BAx�ÞEÄ(=�î	ª�k�������Ý��A•�á�,�ü"©�_Lp.a �Ä	¥> �Ž�_�ÜAx���ÞEÄ �þ

	ª�k�����{��A•�:,X(=�î�J�á�î�Í	¥> �Ž,X4£9ù
`Bö�u(Š�‰�{*óG¡�û�E
¡ �È�á�î�X�ä�� õ	¥> 

�Þ�Ö,XLp.a �Ä 

�Ä�¯ �ÅBö�uN¢L=��

1�Ã�âEæ�ÊCDMA *ü��9‹	ª�ä��,Ì�G,XN¢L=  

���Z�|�| CDMA �î�u	ž	¥�)*ü�� �È���@	Ì7¾ 2002 �H�ß	��H�Ô�Ÿ�|�Î�Z8¹�F�—JÔ#��| �Ä�0

��!8/¡(M�ÿ�—JÔ#��|�ß	¥�),X8¹�F	Ü4z*ü��,X�]�f �È���@	Ì	åA¹1� CDMA 	Ü4z*ü���ü�Û�n,X	Ü

	à�ó�Y �Ä�óL$�� 6 �þ�Ü�� 2 �H�á1� �Å�Î/³ CDMA �����o�J�S*ü �Ä�
�B	Ü	à�5!� �ÈA¹1�*ü��	¾LÔ

�ü	Ü	à�ó�Y�{*ó�Ô�",X�Û�n#\C
G¥Nq �È�“�áLÔ�SE¬�Æ�¤�o4­�J�S*ü,X CDMA ����,X�=�-�ä�� �Ä

�ÞEÄ	Ü4z�]�f�ß,X�Î/³ CDMA �����ä��>•?š��9‹	ª*ü���ä�� �È�J�ü1u)Ú���n�óA˜��	Ã�
�²,X/ß

�z�Y �È�b	Ü	à�ó�Y �Ä�á�î�b 2 �H�Å�â���@	Ì	Ã9‹�k,X�Ô�"	Ü	à�
,ž�ÝG!!¨	s�íE¯> ��JÔ �Ä�b 2003

�H�z �È!81���9‹	ª*ü����	¥*ó,X�ä��,X�'�ó��JÔG¥Nq4z 58.37 �“�� �Ä 

�þ!67Ç 2003 �H 12 �Ü 31 �¹ �È�î�þ��JÔ,XEæ�Ê*ü��9‹	ª�ä��BúM6�”����Au4z 44.47 �“�� �Ä��

�@	Ì�ü�ÞEÄ	Ü	à�ß�
��,XNX�¬A±C
4z 23.66 �“��	ž�•G¥�-Nq4z 1.53 �“�� �Ä�´ CDMA �™�±*ü���ü

�y	«�á�u�!�´LÔNX�,�Ô�nG¥NqA±C
!��ê�•G¥ �È���@	Ì�ü�ÞEÄ	Ü	à�ß�
��,XNX�¬A±C
	ž�•G¥,X�-

Nq�ã�b�î�þ��JÔ,XEæ�Ê*ü��9‹	ª�ä��Bú M6�”�� �Ä<Q'
���@	Ì�Æ�Ý�9�<,X�'2Ï�â/ß�c�9���
�;> 

E±4z	Ü	à�È���V�p�þ�9�Ý�þ�ÿ�™�±*ü���ü	Ü	à�ó�Y�á�9> 	Ü	à �È�è���@	ÌEÑ!��þ�p �ÈE­�Ú4­�@

	Ì�ú�9
# Bú�3�� �È�èEæ�Ê,X�þ��JÔ,X CDMA *ü��9‹	ª�ä���-Nq�h0Ÿ	G�†JÔ �ÈE­�Ú4­���@	Ì,X4£

9ù�î4½�ú�9�á�ý�E
¡ �Ä 

���Ã���@	Ì	ž�J�$�@	Ì	Ã6ÑLÔ?U���þ�9,X�î�u	¥�)4»4ÁE¯> =aC� ��

Lc-��î�u,X�¿Eó	¥�) �È���@	Ì�{�
,X6(EîE¤9ù�r�'LÔ?U�ûG£C�G¥*ü�b5%4°�ÎA’ �Ä6(EîE¤9ù

�r�' 2004 �HC������ÎAu�æ4z�� 193.5 �“�� �Ä6(EîE¤9ù�r�' 2002 �H
` 2003 �H,X4£9ù)„G¥#��Ú�ÿ

4z�� 129.4 �“��
` 248.7 �“�� �È2003 �H,X7¾+�)„G¥#��� 51.1 �“�� �ÄLc-��î�u?˜�õ,X�=�û
`�
�9

,X�r�t �È6(EîE¤9ù�r�',X4£9ù)„G¥#�	Ã�¤�o�È�î*ü�bC������Î,XC�G¥ �È���ž�H
`�þ�9���@	Ì	ž

�J�$�@	Ì�¡	Ã6ÑLÔ?UEîE›�êF¼=aC��91MLšC������Î��LÔ,X�ûG£C�G¥ �ÄE­�o=aC�#��|�Ú�î	«���c

?–4£#")ƒ�W�ÃC����Ö
�
`7¾D•Bö�u(Š�‰1��î/¡�´2ô,X�E
¡ �Ä 

���Ã���@	Ì�ž	â,X
#Bú)[	Ã6Ñ�Þ	� �È�¢5à�Í���@	Ì,X�ý#z"��G�{*ó�á�ý,X�E
¡ ��

���@	Ì 2001 �H�Ã2002 �H
` 2003 �H,X
#Bú)[ �Ä	G�'�H�¤	ª,X
#Bú�š�Û	4��9ù�î�u�
�9 �Ä�J

�þ�7L85%KÈ4§1k���Î �Å,X!¨�_ �Å�Ú�ÿ�� 2.0%�Ã2.5%
` 2.7%�ÄLc-��Ö
�0²�] ���z,X�á�•�t�; �È


#Bú)[�Ú�9�Ý	Ã6Ñ�Þ	� �È�¢5à�Í���@	Ì,X�ý#z"��G�{*ó�á�ý,X�E
¡ �Ä��A’ 2003 �H,X
#Bú)[!¨�r

L�
#Bú)[�Ý���¤P¬ �È�Ý�¹�ß
#Bú)[#�1k �È���@	Ì 2003 �H�ý#z��Nq
`�”�ý#z	«�E
¡/ß�z�V�ß>< �Ö 
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#Bú)[  2.8% 3.0% 3.2% 3.4% 3.6% 

�ý#z��Nq�ßL!,X!¨�_  1.6% 3.8% 6.1% 8.3% 10.6% 

�”�ý#z�ßL!,X!¨�_  1.6% 3.8% 6.1% 8.4% 10.7% 

���Ã�V�p�ê"�"�)[	ž�ý)[	¥*ó"¶�| �È�Ú	Ã6Ñ�Í���@	Ì,X�ý#z"��G�{*ó�á�ý�E
¡ ��

2003 �H 9 �Ü�È���@	Ì�â 13 �ŠG¥=a���XE’�ä 7 �“5b��,XKS�óJÊ�¶C�!� �ÄA¹�ó!�+��ÝF¼�Ú4˜

�ä �Ö�Ä1�Å�Ý�H�ó,X 2 �“5b���ó!� �×�Ä2�Å�h�H�ó,X 3 �“5b���ó!� �×�Ä3�Å�×�H�ó,X 2 �“5b���ó!� �È

�H�ý)[�Ú�ÿ���ú�:JÊ> 5b��	à�î�š�ó�ý)[�t 0.28%�È0.35%
` 0.44%�Ä�ê"�"�)[	ž�ý)[,X"¶�|�Ú

�E
¡���@	Ì,XBö�uC
*ü �È�¢5à	Ã6Ñ�Í���@	Ì,X�ý#z"��G�{*ó�á�ý�E
¡ �Ä 

�Ä�h �Å�T��N¢L= ��

+	�µ�T��	¥�)E™Eó �È/Ï�|Eî�µ�T���ÚM6��1��`�·	å1��Ý�·,XE›#õ �Ä+	�µE¤9ù��LÔ?U	ž�Ê �Ã

�š.B
��^�µ> �î,X�T��	¥�)�•	å �Ä�ü�ÞEÄE›/ß�� �È�Ï�)G¡�û��AÃFÑ	Ã6Ñ�Ð7È�Ö
�
��!,X�ùG¡�ß

L! �Ä 

�Ä�A�Å�â�{6u�@	Ì4§�X,Ì�G,XN¢L= ��

���@	Ì���{ 6u�@	Ì�ÈEîE›6(Eî BVI �@	Ì�Õ�Ý6(Eî4v1M�@	Ì,X6u�� �È�Í6(Eî4v1M�@	Ì �Ã6(Eî

E¤9ù�r�' �¹�Ý�rBü�{�
�� �ÄE­/¡�{6u�@	Ì4§�X	Ã6ÑM6���ßEÄN¢L=�Ö 

1�Ã6(Eî4v1M�@	Ì,XG¡�û�G6(�x�çLÔ?U�J(À0Ÿ�å�D6u�ð	)(À><�‡ �È���@	Ì�ÍA¹2O

�x�ç,X�‡1*	Ã6Ñ+��b6(Eî4v1M�@	Ì(À0Ÿ�å�D6u�ð	¡�Í5à�á6Ñ�r�‘  

���@	Ì�{�
,X6(Eî BVI �@	Ì�Õ�Ý6(Eî4v1M�@	Ì 77.42�Á,X6u�Ñ�È�J�- 22.58�Á,X6u�Ñ+��W�ê

�å�D6u�ð�Õ�Ý �Ä�
�B �ÉOm$�6(�x���Þ�Ö?˜�í �Ê�È6u�ð�û�î��G¡�û�G6(�x�çE¯> �i/<><�‡�Ê �È�G6(

�•LÔ?U�²FS�È+�(À0Ÿ�å�D6u�ð	)(À><�‡ �Ä�
�B �É�Þ#KA•�x���Þ�Ö?˜�í �Ê�ÈG¡�û�G6(�x�çLÔ?U���@

	Ì�å�D6u�ð	)(À><�‡ �Ä���Z$µC‡�ÞEÄ><�‡,X?U"� �È6(EîLš�¶
`���@	Ì��E¯> �G6(�x�ç,X!9Px1R

5F�Z�Û�¬�) �È�Ú�ÞEÄ�G6(�x�ç�Ú�ø!9E¯> �Ä���@	Ì,X�‡1*�V�p#]	ž6(Eî4v1M�@	Ì,XG¡�û�G6(�x

�ç �È	G�S���@	Ì6u�ð�û�î�‡A‚EîE› �È�3	Ã6Ñ+��b6(Eî4v1M�@	Ì(À0Ÿ�å�D6u�ð	¡�Í5à�á6Ñ�r�‘ �Ä 

2�Ã#]	ž���@	ÌE¤9ù�r�',XG¡?U�‡1*LÔ?UEîE›6(Eî4v1M�@	ÌE¯> �È���@	Ì�å�D6u

�ð�ÍE­�o�‡1*,X�E
¡�o	Ã6Ñ�´!8	«��L$�
  

6(Eî4v1M�@	Ì6u�ð�Ý';A¹�@	Ì0´/ß,X?˜�n> �S,Ì�h,X���ý �È�����@	Ì�å�D6u�ð�´"©,È�y	–

�â6(Eî4v1M�@	Ì6u�ð�û�î�i/< �È�´5à�Í�ÞEÄ�_NM�‡1*,X�E
¡�o	Ã6Ñ	«��L$�
 �Ä 

3�Ã�W�ê,¥1u)ƒ�W�ê/â�
��1*�þ�9	¥*ó,X	¬�ê	Ã6Ñ�î4­���@	Ì�ú�9�á.B�n�û  

6(Eî BVI �@	Ì,X"¼�`
���8Å�24È�è�€5x�o �È6(Eî4v1M�@	Ì,X"¼�`
���Om$� �Ä�V�þ�9�ÞEÄ
�

	�,X,¥1u)ƒ�W	¥*ó	¬�ê �È�í	Ã6Ñ�Í���@	Ì,X�î4½�{*ó�á�ý�E
¡ �Ä 

���@	Ì	ž�{6u�$�@	Ì�Ú�ÿ�Ý';�2
�,X/â�u?˜�n5�4‡	Ø/¡/âBó �Ä,Â�! �È+��b�å�Ñ,X�Õ�î���k
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/â/â)[P¬�b�Í�h,XOm$��ý�k/â/â)[ �È6(Eî4v1M�@	Ì�ü6(EîE¤9ù�@	Ì �Ã6(Eî�„�ê+ �Ã6(Eî�„�ê4~

��,X�
,ž�üOm$��áLÔ?U5�4‡�ý�k/â �Ä�þ�9�V�pOm$�,X/â�
��1*	¥*ó�¤�o	¬�ê �È�VA×P¬�ý�k/â/â

)[5àCYE›�å�Ñ�Õ�î���k/â /â)[�ê�r�t6Ñ�ó�E
¡6(Eî4v1M�@	Ì,X/â/¡ �È�í�î�E
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